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TIHS ADJUSTABLE RATE RIDER is made this . 16ER day of ... August . . v .84, '

and is incorporated into and shall be deered to amend and supplement the Morgage, Deed of Trust, or Deed to Secure Debt ‘
(the **Security Instrumient™) of the same date given by the undersigned (the "Bommower™) to secore Bomower's Adjustable

Rate Note to ., Bankers Life Company, an Lowa Corporation. . ...................coooiiooooes I d

(Property Address)

The Note contains provisions aliowing for changes in the Interest rate every year subject
to the Himits stated in the Note. If the interest rate Increases, the Borrower's monthly
payments will be higher. If the Interest rate decreases, the Borrower's monthly payments
will be fower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... . 10..25.%. Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ...September. . .. 19 .85... and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “*Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “'Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year. as made available by the Federal Resenve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the “*Cument Index™.

If the lndex is no longer available. the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes Two and fifty hundredths

Before each Change Date. the Note Holder will calculate my new interest rate by adding .. l..... percentage points
(.. 2.50_ g} 10 the Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of
one percentage point (0.125%). Subject to the limits stated below, this rounded amount will be my new interest rate until the
neyt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal balance of my loan 1 am expected to owe cathe Change Date in full on the maturity date at my new interest eale in
substantially equal payments. The result of this cakulation will be the new amount of my monthly payment.

On my first Change Date. the rate of interest 1 am required to pay shall oot be more than 12,75 ..% or less than

s

G

.8.75 %
Beginning with my second Change Date and cn cach subsequent Change Date, the rate of interest 1 am required to pay =
shall pever be increased or decreased on any single Change Date by more than . . Lwo. .. percenlage potnts {..2...... x) i
from the rate of interest | have been paving for the preceding twelve months. My interest rate also shall never be greater than ;
N 7813 :
D) Effective Date of Changes £

My new interest rate will bocome effective oa each Change Date. [ will pay the amount of my new monthly paymeat
beginning on the first monthly payment daie after the Change Date until the amount of my monthly pay meat changes again. ,

{E) Notice of Changes .

The Note Holder will deliver or mail to me a potice of any changes in my interest vate and the amount of my monthly 1
payment before the effective date of any change. The ftice will include information required by Faw to be given me and also
the title and telephone number of a person who will anwwer any question | may have regarding the notice.

B. CHARGES: LIENS

Unifoets Covenant 4 of the Security Instrunsent is anwaeded to read as follows: 3
4. Charges: Liens. Borrowet <hall pay all taves, asovaments. ard wiber charges. fines and impositions aitnbutable (o the f
Property which may attain a prionity over this Security Instrument. and leaschold payments of ground rents. if any. in the :

maaner provided under paragraph 2 hereof or. if not paid in such marner, by Borower making payment. when due. directly
to the payee thereof. Bomower shall prompely furnish to Lender all motices of amoonts due under this paragraph, and in the
event Bommower <hall make payment dizecily. Bomrower <hall prompdly furnich to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over thi< Security Indgrument; prnided. that Borrower shall not
by reguired to diccharge any such Jien so kong as Borrower: (a) shall agree in writing to the payment of the obligation secured
by such lien in a manner acceplable to Lender: th) shall in good faith contest such hien by. or defend against enforcement of
such lien in. kgal proceedings which in the opirion of Lenader operate to present the enforcement of the Tien of ferfeiture of
the Property o any part thereol: or 10) <hall secure from the holder of such lien an agreement in a form satisfactory to Lender
whordinating such fien to this Secunty Inargment.

MULTISTATE ADJUSTABLE RATE RIDER
1 YEAR TREASURY INDEX
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