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1 Lender fequired mortgage insurance as a condinon of muking the loan secured by this Seconty fnstrumon,
Borrower shall pay the premiums sequired o msintain the sucance m et untd seeh tine as the requirement for 1l
inssrance termmates inaccordance with Borgower's and Lender's wetten sgreenent or applicable L.

8. Insyection.  Lender or its agent may make rersonable cntries upen and inspections of the Property. Berder
shall gave Borrower notice at the tinte of of prior 1o inspection specifying reaomble cavse fur the mspecton.

9. Condemnation. The procecds of any award or chaim for damages, direct or consequential, in connection wii
any condemnation or other taking of any part of the Propenty. or for conveyance it hiew of condemnation, are bewchy
assigned and shall be paid to Lender. ‘

In the event of 2 total taking of the Property, the provecds shull be applicd to the sums secured by this Secunty
Enstrument, whether of not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multipz.ed by the followmy fraction: (a) the toral amount of the sums securcd imme Latcly
before the taking. divided by (b) the fair market value of the Property mnmedutely before the 1aking. Any balagee <Ll be
paid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnoer ofers (o
make an av ard or settle a claim for damages, Borcower fails to respond o Lender within 30 duys after the date the noliee 1s
given, Lendur is authonzed to colloct and apply the proceeds, avits option, cither fo rotoration of repair of the Prepernty or
10 the sumn secured by this Secunty Instrument, whether or not then due.

Un'tess Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not cuteand or
postpone the due date of the monathly payments referred tain parageaphs 1and Yor change the amount ef such payine: I

10. Borrower Not Released; Forbearance By FLeader Not a Waiver.  Extension of the time for paynent or
modification of amortizaticn of the sums sccured by this Security Instrument granted by Lendur tor any succesor in
intecest of Borrower shall not eperate to release the liabitity of the eriginal Berrower or Borrower's successors in inferest,
Lender shall sot be required 1o commence proceedings against any succewor in interot of refuse to extend timc for
payment or otherwise modify amortization ofthe sunis securcd by this Seconty Instrunient by rexson of any deinnd muaide
by the onginal Barrower or Borrower™s successors in intetest. Any forbearance by Lender in exercising any right o7 remedy
shall net be a waiver of or preclude the exercise of any right or remedy. :

11. Successors and Assigas Bound: Jeint and Scveral Liability; Co-signers.  The covenants and agreem:nts of
this Security Instrument shatl bind and bencfit the successors and assygns of Lender and Borrower, subject to the pravisions
of parazeaph 17 Borrower's cosenzuts and agrecinents shall be joint and several. Any Borrower who co-sigas this Secanty
Irstrsmient but Jdoes not exacute the Note: (a) is co-signing this Sccurity Instrument only 10 mori2age, prant and cenvey
that Borrowcr’s inteest in the Property under the terms of this Security Instrument; (b) is not pessencily obhipated 1o pay
the sums secured by this Sceanty Instrument; and {c) agrees that Iender and any other Botrower may agree fo extend,
madify, forbear or make any accommodations with regard to the termis of this Security lustruwent or the Note without
that Burrower's consent. ‘

12. Loan Charges. 1€ 1he loan secured by this Sccurity Instrumcnt 15 subject to 3 faw which sctu i lan
charges. and that haw is finally interpreted so that the interest or other loan charges vollctud or to e collected i
contection with the loan evceed the permitted Tunits, then: (1) any such loan charge shall be redecal by the s
necessary to reduce thie charge to the permatted fimit; and (b) any suris alicady collected from Borrewer winch exccndad

~emitted Tmits will Be refunded to Rotrower. Lendet may choose 10 muhe this refurd by raleang ke prnapal owed
under the Note of by making a direct payment to Borrower I arefund reduces principal, the roduction will be treated s 2
parind prepayment without any prepavment charge vader the Note,

13, Legistation Affecting Lender's Rights.  If cnsctment of experation of apphicable taws Fav the offet of
resdening any proviston of the Nete or tha Secenty listrument virentorecable sovonding o ats teins, Lender, stits oplien,
may require immediaie payment in foll of 2l sunis secured by this Sooenty Tusirgment 2nd may inveke a0y ranedio
paermitiod by paragraph 19, 3f Lender excrarses this ophioa, Londer shail take the seps ~peaified in the secord parsyraph of
paragraph 17.

14. Nofices. Any nutice to Borrower provided for in this Securnity Instiument shali be given by delivenng i or by
sauhing it by first class matl unless applixate faw requines use of aother acthod. The notice shall be durected 1o the
Property Address or any other address Borrower designates by netice to Lender. Any nniice to Leader shall be proea by
first <8ass aid g0 Lenders zdittass statad berein or any vihor address Leder dosignates by notice to Borrower. Any sitie
providad for ia thes Secunty Binttementshalibe decned to have heen piven to Barsoweror L ender when gnenas provalsd
s this paregraph.

15. Goveening Law; Scverability.  Tius Security Instrutient shall be governed by fedeeal law and th- law el the
jurisdiction in which the Praperty s located Tn the crent that any provision or cJause of this Secunty Instrumant o te
Note confl..ts with applicable baw, such conitict <hall not affect other provistons of this Security Instrument er the Nute
which can be given effect without the coafhicting provision. To this vird the provisions of this Secunty Instrument 2nd the
Note aredeclared 1o beseverable.

16. Borromer's Copy. Thorrorscr shali be piven one conformad copy of the Note and of this Secunty Inatrinest

17. Transfer of the Property or a Benclicial Inferest in Hlorrower. 11 all o7 any past of the Praperty of any
inferest inat ss sold of transfersed (o 1f o benchzialinterestin Bocrower iy seld or transferred and Borroweris rot a naturzt
person} without Lender’s prior wntten vensent, Lender iy, at ils o plicin zajuire samediate payinent i foll of all sums
sccured by this Sevunty Invrument Henever. ths epiien Shiall not be exeruwed by Lender if exerane 13 prelibited by
federat baw as of ihe date of thes Scvurity Instrurient.

If 1 cnder crercises this optien, Londer shall poe Borrower potice of aeceleiaton The notice shatl pronide & perind
of ot 1ns than 30 dass from the date the notree i detinered or martad sathia awhich Borrower must pay allsumssecuicd by
this Secunty Instrunient IF Bozener il to pay those sumis piios o the eapiraton of thas ponnd, Lender may imvcbe ary
remedics permitted by this Security Indrumnent without further i e er deman Jon B rrowcer.

18. Borronce's Right to Reinstate.  H Buromaer ineets cottati conditions, Borrewa shial have the rzht 1o Lo
enforcement of this Seoanty Instioment disconttnied ot any time 0f Lo the catier i {2) T days{orsuchether pers does
apphivable law oy specify for ramtatem . at) befe re sale of the Propeaty prrsuant ) any paer of ~2¥c contured in th
Secunity Instramear; or () entry of a judgnizat enfisong thes Secunty fpcirameont Those coaditiens are that Borr aen
3} pavs Eender 2l sums which then would be Jue under this Sccunty Insrument and the Nele hed no acceloratsy
cocurred, (b) cures any default of any other vorenanis of agrecmienis ) iy i capenns menrred By el rors 1
Seonny Iratramear indudime, bt vl puivad to. Feavyahle St Yoo aad Ad) 1ahes such adtion as Londar

reasenatiy foguiic 19 assure that the epd Jlroze sseey

g of thiss Secunty Totrersaat, Lenlors gt w the Prejaty o
obl zatten to pay the semns seeured by thes Secunty Imstrssion shall contihee unchenzed. Upon reo
Borr e, this Secunty Batrument and the odligahom enaarad Borehs shsll romma fully ofedincasf o acelerare b

wocatfed However, this 1ok 10 rarmsrats shatl not appiy i the cose of sacelonmivn sader parzzrap s e 17
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