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" acceptable to Lender, an asshgnment of any rights, clalms or dotenses which Sarrosar may have ajainst
partles who supply labor, Aaterials or services in connection with Improvements mads 1o tha Property,

16, Transfor of the Property of a Beneflclal inftorest in Borrower, It ali or any part of fhe
Property oc an interest therein is sold or transferrod by Borrover (or If a bonaficial Interest in
Borrower Is sold or transferred and Borroaer 15 not a3 eatural person of persons buf is a corporation,
partnership, trust or other legal entity) without Leader's prior written consent, excluling (3) tha
creatlion of a lien or aacumbrance subordinate to this Security Instrument shich dces not relate to a
transter of rights of occupancy In the property, {b} the creatlon of a purchase monay security interast
for household appliances, (c} a transfer by devisa, descent or by operation of lav upon the ceath of 3 .
joint temant or (d} the grant of any leasehold Interost of three years or less not contalaing 2n option
to purchase, Lender may, at lLender's option, declare all the sums secured by this Securlty lastrunent to
be immediately due and payable,

1f tender exercises such optlon fo accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof, Such notice shall provide a perlod of not less than 30 days trom
the date tha notice is malled within which Borrower may pay the suns declared due, it Borrower fails to
pay such sums prlor to the expiration of such period, Lender 3y, without turther notice or demand oo
Borrowar, Invoke any resodles permitted by paragraph 17 hereof,

Lender may consent to a sale or teansfer if: (1) Borrower causes to ba svbmitted to tender in- ;
foraation required by Lender to avatuate the transferea as it 2 new 1oan were being made to the :
transferea; (2) Lender reasonably determines that Lender's security will not be Impalred and that tho K
risk of a breach of any covemant or agreement in this Security Instrument is acceptable; (3) interest ;
wilt be payable on the suss secured by this Security Instruzent at a rate acceptable to Lender; (4) .
changes in the terss of the Note and this Securify lastrunent required by Lender are made, inciuding, for
exazpla, periodlc adjustment in the Interost rate, a different final payment date for the loan, and
additlon of unpald Interest to priacipal; and {5) the transterea signs an assumption ajreexent that is
acceptabla to Lender and that obllgates the transteree to keep all the promises and agreements made In

the Mota and In this Security Instrucent, as modified if required by Lender, To the extent permitted by P
applicable law, Lender also may charge a reasonable fee as a coadition to Lender's consent to aay sale or
transfer,

Borrowsr will continue to bo cbligated under the hote and thls Security Instrument uniess Leader
releasas Borrower in writing,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleratlon; Remedles, Except as provided In paragraph 16 hereof, upon Borrower!s breach of
any covenant or agreement of Borrover In this Mortgage, including the covenants to pay whon due any sums
secured by this Mortgage, lender prior to acceleration shall glve notice to Borrower 2s provided In
paragraph 12 hereof specifying: (1} the breach; (7} the action required to cwe such breach; (33 a date,
not less than 20 days from the date the notice s mailed to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or bofore the date specitlied In the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judictal proceeding, and sale of the
property. Tha notlce shali further inform Borrower of the right fo reinstate after acceleration and the
right to assert In the foraclosure proceeding the aonexisteace of a defauit or any othar defense of
Borrower to acceleration and foreclosure, 1f the breach is not cured on or before the date specitied In
the notice, Lender, at Lender!s option, may doclare atl of the sums secured by this Mortgage to e
Immodlatoly due and payable without further domxd and may foreclose this Mortgage by juticlal
proceeding. Londer shatl be entitled to collect ia such procending all exponses of foreciosyre,
Including, but not lisited fo, reasonable attorneys! fees, and costs of documentary evidence, abstracts
and title reports, all of vhich shall be aoditional sums secured by thls Morigage,

18, Borrower's Right to Relnsfats, totwithstanding Lender's acceleration of the suass secured oy
thls Hortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begua by
Lender to entorce this Mortgage discontinuad at aay time orior to entry of a judgment enforcing thls
Mortgage If: (a) Borrower pays Lender all su=s which would bo then dus under this Mortgage 213 the Note
had mo acceleratlon occurred; (b} Borrower cures all breaches of any ofher covenzats or agraeents of
Borroser contained in this Mortgage; (c) Borrowar pays all reasonable expenses incurred by Llender in
enforcing the covenants and agrescents of Borrower contzined in this Mortgage, and in enforcing Lender's
rezedies as provided Ia paragraph 17 rereot, including, but »ot Italted to, reascnable attorneys' fteos;
ard () Borrocer takes such action as Lender =3y ressonably regquire to assure that the tien of fthis
Hortgage, tender's interest in the Property 22d Borrewer's oaligation to pay the suns secured by this
Mortgage shall continue unigpaired, Upon such payseat 27d curé by Borrower, this Horfgaga and the
obllgations secured hareby srall remain in full force 23a atfect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver, As asiitional securify herevnder, Borrower
hereby assigns to Lender the rents of the Property, prosided that forrowar shall, prior to acceleration
vnder paragraph 17 hereof or anandonrent of the Proparty, have the right to coliect and retain such renfs
as thay becose due and payanle,

Upon acceleration under paragraph 17 tereof or abangonrent of the Proparty, teader shall bte entitled
to have 3 receiver appointed by a court to eater upon, take possassion of and manago the Proserty and to %
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coltect the rants of the Proparty including Those past lue. All rests collested by the receiver shall bte

applied first to payment of the costs of manageveat of tre Property and coltection ot reats, incluiing, R
put rot llaited ¥5, receiver's fees, preziums on receiver's Londs and reasonable attorneys' fees, and P
then fo tha sums secured by this Mortgage, The recaiver shall e liable to accouat oaly for those roants s
sctually recaived,

20, HRolease, on payzent of 21l suss setured by this Mortsage, this Mortgage shail pecoos suil
and void, and Llender shall retease this Mortgaje witrout charge fo Dorrower, Borrowar shall pay all
costs of recordation, 1t any,

21, aiver of Homostead, Borrower hereby walwes all rights of nosestead exerption In the Property,

72, Walver of Right of Appralsal, Borrower hereby w2ives tha right to assert any statute providing
appraisal rights which ray reduce a1y ceficlancy jutz=ent obrained Uy Leader ajainst Borrcaar in the
event of foreciosure uncer this Mortgage,

REQUEST FOR NOTICE OF CEFAWLT _
AND FORECLOSURE UNDER SUPERIOR :
MORTGACES OR DEEDS OF TRUST .

Borrower and Lender rejwest tre holeer of 23y rortgage, dexd of frust o othar encumbrance with 3
lien which nas priochty ocer this “ortgzje 10 give sotice to Lenter, at lenser's aliress sat forth on
pase one of this Mortgaje, of a3y cefalit ynter tha suterior enturbe2nee 2r1 of zny sale or otter

foreclosure actica.
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