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TOHAVE AND TOHOLD all and s:ngutar the Propefly unto Morgagee and the SuCCEsSOrs Of assigns of Mongaged lorever
_ MORTGAGOR covenants that Mortgagor is lawulty seized of the Prop2ity in fee ssmple absolute, thal Monlgago! has good r:ght

andis lawlully gulhorized to sell, convey of encumber the same, and that the Property s free and clear of al encumbrances exceptas -
expressly provided herain. Monga;ﬂor further covenants to warrant and forever defend ait and s:ngular the Property unto Mongagee »
and 1he SUCCesSOrs of assigns arigagee trom and against Morigagor and atl persons whomsoever lawfutly cla:ming the same o
any part thereof.  amog

PROVIDED ALWAYS, nevertheless, andilis the trye intent and meanng of Mortgagor and Mortgagee, thal if Morigagor pays of m
causes to be paid Lo Morigagee the debl secured hereby, the estate hereby granted shall cease, determ.ne and be utterly null and void. =4
otherwise said estate shalt remain in full force and effect. -]

iT IS AGREED that Morigagor shall be entitled to hold and enjoy the Property until a Defaull as herein defined has occurred

MORTGAGOR further covenants and agrees with Mortgagee as lollows’ !H H
1. Assignment of Renls and Profits. As further security for altsums secured by this Morlgage, Morgagor assignsto

Mortgagee all rents and profits arising from the Property. provided, however, that solong as no Defau't as hereinafter defined has

occurred, Morigagor shallbe entitled to collect and retain all such rents and prohts as the so'e property of Mortgagor without acopuniing -

1o Morgagee therefor. !
2. Mainlenance. Morgagor witl maintain the Property in good condition and repair and will neither permit nor allow waste m i
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thereol. Morlgagor wili promplly repair of restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and wil promptly pay when due all costs and expenses of such repair of restoration. Mortgagaor will not remove of demoblsh any
improvement of fixture which is now or hereafler pait of the Property and will cut no bmber on the Property without the express written
consenl of Morigagee. Mortgagee shall be entied to specific performance of the provisions of this paragraph.

3. Insurance. Morigagor willkeep aflimprovements and fixtures which are now or hereater partof the Properlyinsured by H
such company of COMpanies as Morigagee may reasonably approve tor the full insurable vatue thereof against at nisksinCludng. if :
coverageis available, flood and earthquake. Such insurance will e payable to Mortgagee as the ir terest of Mortgagee may appear :
pursuant to the New York standard form of morigagee dause of such other form of morigagee dause as may be required by the
Mortgagee and witl not be cancelable by either the insurer of the insured without atleast ten (10) days prior wrillen notice 10 Mortgagee.
Mortgagor hereby assigns 1o Morigagee the rightlo collect and receive any indemasly payment otherwise owed 1o Mortgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Morigagee is namedin such policy 3s a person entited
to collect upon the same. Any indemnity payment received by Morigagee trom any such policy ol insurance may. atthe opton ol
Morlgagee. (i} be applied by Morigagee to mment of any sum secured by this Moxigage in such order as Modgagee may determne or
(i) be applied in a mannes determined by gagee to the reptacement, repair of restoration of the portion of the Propecty damaged o
destroyed or (ki) be released to Morigagor upon such conditions as Morlgagee may determine or {iv) be used for any combination of
the foregoing purposes. No portion of any indemnsty payment which is apptedtoreptacement, repair of restoration of any portion ot the
Property or which is released to Morigagor shatl be deemed a payment against any sums secured by this Morlgage. Morlgagos wall
keep the Progedty continuousty insured as herein required and wit delver to Morlgagee the orignal of each policy of insurance
required hereby. Morlgagor wili pay each premium coming due on any such poticy ol insurance and will deliver to Mortgagee proof of
such payment al leastten (10} days prior o the date such premsum would become overdue of deknquent. Upon the expiraton or
tetmination of any such pokcy of insurance. Mortgagor will furnish 10 Morigagee atleast ten {10) days priof to such expa1ation or
termination the oniginal of a renewal of replacement pehicy ol insurance meeung the requirements hered!. If Mortgagor fails to insure
the Property as hetein required, Morlgagee may after giving (10} days written noboe to Morgagor 5o insure the Property in the name of
Mortgagor of in the name of Mottgagee or both, and the premiums for any such insurance obtained by Morigagee shallbe the
obigation of Mortgagor. Upon foteciosure of this Morlgage. al nght, ke and interest of Marigagor in and lo any pokcy of insurance

the Property which is in the custody of Mongagee, includng the right to unearned premums, shal vestin the purchases of the
Property atloreciosure, and Mortgagor hereby apponis Morlgagee as the attormey in fact of Morlgagor to assign all right. tie and
interest of Morlgagor in and to any such pokcy of insurance 10 such purchaser. This appoentment is coupted with aninterestand shai

beirrevocable.
4. Taxes and Assessments. Morigagor will pay aYi taxes, assessmenis and oiher charges which consttute or are secured by
00! of payment of the same nGt

a ken upon the Property whichis superior 1o the ken of this Morigage and wiil deliver to Morigagee pr
less than ten { 10) days peior 10 the date the same becomes delinent: provided, however. thal Mortgagor shall be enttied by
appropriate proceedings to oontest the amount of vakdly of suchlax. assessment of charge solong as the cottecton of the same by
txedosure of the ken upon the Property is stayed duning the pendency of such proceedkngs and Mortgagor deposits with the authority
1o which sudh tax, assessment or charge is payable or with Mortgagee appropnalte security fof payment of the same, fogether withany
appicable interest and penaities. should the same be determened due and OANg
5. Expenditures by Morlgagee. H Mortgagor fa's to make payment for restorabon of repa’r of the Property, for insurance
preriums of for laxes, assessments of ther charges as required in this Moctgage. Morigagee may. but shaii not be cb¥gated to, pay
for the same, and any Such payment by Morigagee & be secsred by this Morigage and have e saTe rank and prioaty as the
prinGpal debt secured hereby and bearinterest romthe date of payment althe legatrale. Payments made for taxes by Mortgagee
sha¥ be a fastken onthe Property to the extent of the taxes sopa d athnierest 1o the date of payment, regarcess of the rank
jonity of this Morlgage. Morlgagor shaill pay ta Morgagee in cash on gemand an amount egual to any payment made by Morigagee
pursuant to this paragraph plus interesl thereon as terexn provided.
6. Condemnation. Morigagee sha'ibe enttied to be made a party 1o and o parbopate many proceedng. whether formalor
informal, for condemnation Of acquston pursuant to poaer of esnent dorman of any port:on of the Properly. Maoxigagor hereby
assigns to Morigagee the night to codlect and recesve any payment or award 10 atuch tiortgagor would othermse be entited by reason
of condemnaton of acquiston pursuant lo poael of emenient doman of any poLon of the Propery. Any such paym-ent of awxard
received by Mortgagee may. atthe opLon of Morigagee, 1) be appted by Horgagee 10 payment of any Sums secured by this Morgage
n such order as Hortgagee may oeermne o {nj be appred i a manner CElerm red by Morigagee tothe repatement of the portion o
the Property laken and tothgreparor resliraton of the rena rang poron of the Progerty of (i) be reteased (o Morlgagor upon such ﬂ
condLons as Morlgagee may gelerm ne of {iv; be used for any combraton of e fregDng purposes Nopoon of an ngdemnty
paymen! ah-chis appredloreplaterent repat o restorat on Ot aty prrtonot e Prgpesty o A chis re'eased 10 Mcrtgagor shalbe
deemed a payment aganst ary su™s secred by tres Marigage
7. Transfer. Allhe oplon of the Morgagee. the edentedess secured by s Morigage shat pecome die and payade .
arthout the written consent of the Marigajgee. The Morigagor sha't (0n.ey aady the mortgaged premeses. o ! the e shali Decome
vestedn any other person m any manaer whalsoes & other than by death o ine Morigagor s undersiood and agreed thatid
consderaton for the consent of the Mortgagee 10 any trans'er of tie 1o e mortgaged prevsses. the aorigagee at s oplon may :
charge a‘oantransfer fee and o reuie changes :nihe rate of nterest termoflpan. monthiy paymenis of prinopat and nterest and ;
other terms and condtons of ths Mortgage and or the Hote secu.ed hereby
3. Delault. The ocourrence of any o the lorcang e.ents sha'i be deemed a Defauturdening Morigage:
ta} fature of Morigagor to pay any instatment of prnopal o rierest upon the Note Liotes nesehy sevured abendue.
{0) fa'ure of Morlgagor 10 pay 20y Ghet surm secured by s Morigage whendue,
(c) fa'ure of Morigagor t0 ohserve Of [E£0Im any Coverant o agreementsetlorttin w5 Marlgag
entered into betacen the Morigagor and stoctzagee ainrespect o re rsetesness herely Se0.
1 oarq the grang of ntc2 by Viorgagee 10 \anigagor to cbsene o et esiTe o
{di adugcaron of Morlgagdr as parkropl, a7€n a3 msson by Vorigagor of &% 3ty 1O Ay ok @ et Of Worigagls astey
mature. assgament of the assels o Mortgages tor he berelt of credtors. request of R Y05 By Wongagor o the
apporimenl of arece ver rusteed! conservater O e assets of Mongagar o tor rerganzal 6N of L 22l 0N of Worigazr.
or acGu escence by Mortgagcs 1o any such req.est of (X100 made by ardiner Lershn
9. Remedies. Uponihe occurreceota Defa.t as berenabie cefreg Morigagee may. & ot £ 08 10 Monigagn, ceviate
at% sums secured by ths Morigage imredately due and pagatie and may enmrente proseesngs t Lo et cuth sums. Treciose s
Kodgage and seli the Property. A the foreciosore Monigagee shaibe et redigbdandopachatele Progerty and shal be ent Ted
1o apply he debl secured rereby. or any porten trered’. .0 payment for re Propety Trore—red espCyied o Morigagee nins
paragraph shailbeinadéton 10and notin! eu Of aty Olner rghis e remedes o S63.013 Viorigage (fbylas 3Y o atuchnghs
and remed es may be exernsed by Modgagee sTutaneous’y of Corapon €Y N any ik AT LR TG CeeTedInrTe A2 .edany
nght of reTedy previousty o notyel exerosed
10. Appointmentof Receiver. Uponihe ocosrenie ofaDefautasree ~ata.e cot red Vot
appontment of a redenver 10 €767 LD and tave ang ma mtaa L Cone e Prepenty oret
appropnate for the operat ot ard ma ntenance reredt mGudng Duirgt TES e erell
reases, the mak ng of réfa 75 10 tre Property S ire re0Llon O 1T malon Bl radds e
ma nienance ot the Progerty 27 cnsuchler™s 35 &€ geeTed Lesiior oiettt
entved 10 recen e areaspnat'e fee for 50 man2g ny the Progerty A remis e
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