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GREENVILLE, SOUTH CAROLINA
ADSUSTABLE RATE HORTGACE ASSUMPTiON AGREEMENT
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l‘i{EREKS, Arerfcan Federal Bank, F,5.B. of Creenville, South Carolina hereinafter referred to as the

BANK", is the onner and holder of adjustable rate promissory note dated
February 17, 1984 , executed by Roy C, Stephenson, Jr. and Trudy B. Stephenson

in the original sum of One Hundred Thousand and no/100-----c--—-n--- Dollars, bearing
interest at the original rate of 9.875 ger cent per annum and secured by a first adjustable mortgage
on the preaises being koomn as 605 Stone Ridgg Road , which is recorded in the RMC Office for
Greenville County in Hortgage Book 1648 s Page 831 , title to which property is nom being
transferred to the undersigned "OBLIGOR(S)", mho has [have) agreed to assure said mortgage loan and to pay
the balance due thereon; and

WHEREAS, the BANK has agreed to said transfer of oanership of the mortgaged premises to the

0BLICOR and his assusption of the mortgage loan and all terms and conditions thereof.
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NOW. THEREFORE, this agreezent made and entered into this 15th day of August 19 84, by and
’ ’ Stephan C. Sudduth“m’r‘& ? !
between the BANK, as mortgagee, and _Kathy S, Sudduth , a5 assusing GBLIGOR,

WEITRESSETH:

In consideration of the premises and the further sum of $1.00 paid by the BANK to the OBLIGOR,
receipt of which is hereby acknonledged, the undersigned parties agree as follows:

1. Thst the loan balance at the tiee of this assumpiion is 98 678,62 Dollars; that the interest
rate at the time of the assumption is 9.875 per cent per annus and the menthly principal and iaterest
instaliments are 868.35 Dollars (LS § 868.35 ). each mith payrents to be applied
first to interest and then to remainirg Principal, baiance due from meath to =moath with the first monthly
paywer: due _September 1 _ , 19 84; that the OBLIGOR agrees to repay said obligation on the terss
and conditions set forth in the adjustable rate promissory rote, adjustable rate mortgage and rider thereto
and further agrees to be bound by all terss anc conditions of safd instruzents as if his signature appeared

thereon as the original borromer

2. That the assumirg OBLICOR does hereby acknomledge receipt of a copy of the original adjustable rate
note, adjustable rate mortgage and rider thereto ahich is being assueed by said OBLIGOR. )

3. Shosld any instalizent paysent become due for 2 period in excess of fifteen (15) days, the
BANX msy collect 2 "late charge™ not to excesd 2an amount equal to five per ceatum (5%) of any such
past due installzent payment.

§. That all terms ang conditions as set cut in the original adjustable rate note, adjustable rate
sortgage and rider thereto shall continse in fuil force, except as wodified expressly by this agreecent,

5, That this agressent shall bind jointly and severally the successors a2nd assigns of the BANK
and OBLIGOR, his heirs, successors and assigns,

IN ¥ITNESS WHEREOF the parties hereto have set their hands and seals this 15cth day of
August , 1984
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SSTATE OF SOUTH CAROLINA ) .
_CONTY ¢ GREENVILLE PROBATE
8 PERSONALLY appeared before re the undersigned who rade oath that (s) he san  the abowe nared
Mgign, sesl and deliver the foregoing Agree=est (s) 2nd that (s} he with the other subscribing witnessed the

execution thereof. C
SEORN to before ce this day of Bl@ﬁt 19 s 19 84 . @l‘dmﬁﬂ 5
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Notary Public for South Carolirs
. My coonission Expires: 3/26/89
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