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1orrower shall pay the premiuns cequired te maintain the msarance m efloct untd ateehy tiene ac e eequirement for the
a insurance termmates inaccordance with Borrower's and Lenders wintenagreenent of apphieable faw. l
8. Inspection. Lender or its agent may make reasonable enttics upon and mspections of the Property. Lender
shall give Borrowes natice at the time of or prior to aninspection speaifying reasomable cause for the lnspection.

9. Condemnation, The proceeds of any award or claim for damages. direct of consequential, in connection wih
2ny condemnation or other taking of any part of the Property, or for conveyance in ticw of condemnation, are Lerehy
assigned and shall be paid to Lender.

In the event of a total taking of the Propeety, the proveads shll be applicd te the sums secured by this S:eumty
Tastrument, whether of not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othierwise agree in writing, the sums secured by this Security Instrument shall be redused by
the amount of the proceeds multipued by the following fraction: (a) the total aimount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halarce <hati be
patd ta Borrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor ofers to
make 20 aw ard or settlz a claim for damages, Borrower fails to respond to Lender within 30 days after the Jate the nntec s
given, Lender is suthorized 16 collect and apply the proceeds, at its option, cither 10 restoration or 1epair of the Property or
1o the stems secured by this Sceurity Instrument, whether or not thien due.

Untess Lender and Borrower otherwise agree in writing, any application of procevds to principal shal] not cxtend or
postpone thie duc Jate of the monthly payuents seferred toin parageaphs Land > of change the amount ef such payme: .t

10. Horrower Not Released: Forbearance By Lender Not a Waiver,  Extansion of the time for payenent ar
modificstion of amortization of the sums secured by this Secunty lastroment granted by Lender to auy succasor m
, i interest of Borrower shall not operate to release the liabitity of the originat Horrowet of Borrower's successors in interest.

If Lender required morlgage insurance as a condition of making the loan secured by this Security listrumment, . !
:
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Lender shall net be required to commerce proveedings 23ainst 3ny suceessor in interest or refuse to extend ture for

l p3y ment or otherw ice modify amortization of the sums securad by this Security Instrument by reason of any dem wd mads
by the vriginal Berroacer of Borrower’s successors ininterest. Any forbearance by Lcnder in exercising any right o7 rersiedy
shall et be a waiver of or prectude the cxercise of any right or remedy. -

11. Successors and Assigns Bound; Jeint iand Several Liability; Co-sigacrs. The covenants and agreamneats of
this Security Instrument shall bind and benchit the successors and assigas of Lender and Borrower, subject tothe prosiuons
of paragraph 17. Borron er™s covenznts and agrecineats shall be jomnt and several. Any Borrower who cesigas thas Sccunty
Irstrument but docs rot execute the Note: (2) is co-signing this Secutity Instrunent only to morizage, grant and congy
that Borrower™s interest in the Property under she terms of this Security Instouinent; {(h} is tint personally obligated to pay
the sums secured by this Szcurity Instrument; and () agrees that Lender and any othzr Borrower may agree 1o etend,
modify, forbear or make any accommodations with regard 10 the terms of this Security lustrument or the Note without
that Berrewer's consent.

12, Loan Charges.  1f the 10an securcd by this Security Instrument 1s subjeci toa faw which scts mavtnum loan
charges. and that law is finally interpreted so that the interest of other loan charges woilected or to x coliccted in
contiection with the loan caceed the permitted limits, then: {3) any such loan chasge shall be reducad by the amouni
necessary 1o reduce the charge to the pecontted linit; and (b) any sums alrcady collected Stom Borrower wisch exocedad
pernutted limits will be refunded to Borgower. Lender may choose 10 make this refund by reducing the principal owed
undes the Note of by makis g 3 direct pay rrent to Borrower Ifa refund reduces prisscipal. the reduction wall be trexted as a
paniiat prepayment without any prepaymient charge under th: Nole.

13. Legishation Aflecting Lender's Rights. I cnactment or cyprration of applicable laws bas the «Tect of
rendenng any provision of the Note of thes Sceunty Enstromeat mnentiseealle woerding toats teiis, Lendor, stats oftien,
may require immediate payment in full of all sums secured by this Socurgy Indrument and may invoke any rrmodes
permitied by paragraph 19. I Lender exercises this option, Lender shall fake the steps specified in the second patagraph of
paragraph 17 :

14, Notices. Any notice to Borrower provided for in this Sccunty Ensuunicat shall be given by delisesing 1t o7 by
mailing it by first <lass mail unloss applicable law roquites use of another methiod. The natice shall & directed 1o the
Propasty Address of any other 2ddress Borrower desgnates by netice to Lender. ARy nonce 1o Lender <hall be given by
fisst <1xss mail 10 Lender™s address siated Lercin or any ether addres Londer dosgrato by rotr ¢ 0 Borroner. Any rotice
provided for 1a this Sceus;ty Instrument <hall be deenied 1o ave been given to Botrower of Leader when phven oy pros sded

inthis paragraph.

15. Guierning Law; Scyerability.  This Security Instrument shalf Le porernad by fedesal Taw and the las of the
jutistiction in which the Progerty 15 tocated. Tn the event that any provision or chause of this Sccunty Instrument of the
Note confi.cts with applicable law, <uch contlict shall not affect cther provisions of this Secunty Insirument of the Nute
which can be ghven effcct without the craflicting prov iston. To this cud the provisions of this Security Instrozent znd the
Not aredeclared tobe severable. -

16. Borrower's Copy. Buorruwer <hall be given one conforaned copy of the Netc and of this Secerity InstroTint -3

17. Transfer of the Property or a Beaclicial Interest in Borsower. 1 all er any part of the Property o any 1‘5_
interest in 1t is solkd or transferred {or if 3 beneficial interestin Bosrower s seldor transferred and Borrow er is ot a natural ¢
person) witheut Lender’s prior wistten consent, Lender snay. at its wption, Toquire sminchiate payment ie foll of all sums ;
sccuzed by this Secunty Instrument. Huwever, this option shall not be exeruned by Lender if exercise s profubited by -
federatlaw as of the Jate of this Secury Instrunieat.

I€ Lender evercises this option, Lendor shald gne Borrowee netice of acockerabien. The sictice shall pronide & peand
of rot Iess than 30 days f1 3m the dare the notice s detivered of smadad w sthen which Basgower must pay all sums secused by
thes Secursty Intrument. If Borioacr f2is io pay thoe suims prior (o the eapsfation of this pernd, Lender may mvob e ony
remed:os permitted by this Security Instruinent without further n.toe of Jemand aa Berrower.

18. Borrowcr's Right to Reinstate. I Botrower incets cortain corduiony, Borrower shall bave the sizhi to have ;
caforcement of this Securty Instiument discontinied at any tirne prios (o the catiier i {a) Sdays{or such ether penicd as N
applicatle law may spocify for canstatenmeat befu re sale of the Property purstmt to any power of wale contaned in this ;
Secunty Instrument, of {h) entry of a judgri it enfoiang this Secunty hustioni.at. Those coaditions aze that Potr acr
7a) pays Lender alt sums which then would be due ander this Security Instrument and the Nete had no accdderaties
cecurred. tb) cures ary defrult of ziny other covenaniy or agreeniens {c} pey> 2l crpenvs incureed an calTony T
Sccunny Irszrumeat, ancluding. bt vel Lartad to, reawneble 2Horney « focs and () 1z2hos such 3ctor as Lender ey
reacenbly require U3 assure that the fie of s Scouity Instremicin, fenoas nghis e the Propeity and Buzionc’s

23700 10 pay the sums sccured Byt Socuiny Instruincn? shall coalinue uahe :
B reovaer, this Sceunty Instrement zud the veligations secured korehy shall roman fuliv
vaarred However thiseszht o allnot apply sathe caseof accleratisnun lor parzzraphs 13 or Vi
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