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ADJUSTABLE RATE R)IDER

(Interest Rate Limits

THIS ADJUSTABLE RATE RIDER 1s made this 8th day of Auqust y 1984, and is
incorpurated into and shall be deesed to amend and supplenent the Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Securily Instrument®} of the same date given by the undersigned {the “Borromer™) to secure Borrower's

Agjustabte Rate Mote to _First Federal Savings and LQQP AsngLg‘;}L]Qn of Sounth Carolina
the "Lender™) of the same date {the “Hole™)

and covering the property described in the Securlty lastrument and located at:

Route 5, Turner Circle, Greenville, South Carolina 29609

{Property Address)

The Hote contalns provisions allowing for changes In the Interest rate every year subject to the
limits stated in the Mote. If the Interest rate Increases, the Borrower's monthly payments will
be higher. If the iaterest rate decrecases, the Borrower's monthly payments w»ill be lower.

ADDITIOHAL COVEMANTS. In additlon to the covendnts and agreements sade In the Security Instrument,
Borrower and Lender further covenant and agree 35 follows:

A. INTEREST RATE AND HONTHLY PAYMENT CHANGES

The Hote provides for an fnitlal Interest rate of12.12%. Section &4 of the Hote provides for changes in the
tnterest rate and the monthly payments, as follows:
sy, INTERESY RATE AND MONTHLY PAYHENT CHANGES

(A) Change Dates

The Interest rate I w»ill pay may change on the first day of September » 185 , and en
thal day every 12th month thereafter. Each date on shich my Interest rate could change 1s called a "Change Date.”

(B) The Index
Beginnlng with the first Change Date, oy interest rate will be based on an Index. The ™Index™ is the

seekly average yleld on United States Treasury securities adjusted to a constant maturlty of 1 year, as made
avallable by the Federal Reserve Board. The sost receat Index figure available as of the date 85 days before each
Change Date 1s called the "Current Index.™

If the Index 1s no longer svallable, the hote Holder will choose a new index which is based upon

comparable Inforsation. The Note Holder nil] give me notlice of this cholce.
. It is called the “Original Index.”

The ficst index figure for this note 15]6%..0.10
The Original Index plus & margin of2.5 % (after rounding the result up to the nearest 1/8 of 1%) is
called the "Adjusteent Base Rate.”

(C) Calculation of Changes
Before each change date, the Mote Holder »il] calculate my new Interst rate by calculating the difference,

1f any, between the Current Index and Original Index. If the Current Index is higher than the Original Index, the
Note Holder sill add the difference to the Adjustment Base Rate. [f the Current Index is lower than the Original
Index, the Hote Holder »1li subtract the dlfference from the Adjustment Base Rate. The Hote Holder will then round
the result of this additlon to the nearest 178 of 1 percentage polnt {0.125). Subject to the Iimits stated in
Sectlon & (D) below, this rounded aaount »ill be my nes Interest rate until the next change date.

The tote holder will then detersine the amount of the monthly payment that would be sufficient to repay
the unpald principal balance of my loan I am expected to ove on the Change Date In full on the saturity date at my
nes interest rate in suybstantially equal paysenis. The result of thls calculatfon »lll be the nem asount of sy

rsonthly payzents.

(0) tlaits on Interest Rate Changes
The rate of Interest I an required to pay shall never be lncreased or decreased on any single Change Date

by more than two percentage polnts (2.00%) “from the rate of interest I have been paylng for the preceding Leelve

sonths.
Additionally, wy Interest rate shall never be greater than five percent (5%) above or below the “Initlal

Interest Rate.™

{€) Effective Date of Changes
My new interest rate »il1 becoze effective on each Change Date, I mill pay the amount of ay new sonthly

paysent beginning on the first monthiy payzent date after Lhe (hange Date until the arount of ay ronthly payment
changes 3again.

{F} MNotice of (hanges

The Mote Holder will mail or ¢
before the effective date of any change.
also the title and telephone ranber of 4 person who will an

fiver to se & notlce of eny charges in the amount of ay moathly paysent
The notice will include inforrstion required by las 1o be given =e and
smer any question I asy have regarding the notlce.”

B. Charges; Liens
inifors Covenant & of the Security Instrument §s azended to read o5 folloss:

assessrents, and other diarges, fines and Impositions

§. Charges; Liens, Borrower shall pay 21l taxes,
[ty over this Security lnstrument, ard Teasehold payrents or

attributabie to the Properly shich nay attain a prior

(PLAN 25)
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