VOLlBT? PAGiggg

I Lender required mortgage fnsurance as a condinen of mahiug the Yo secured by this Securuy Iistrum
Boreower shall pay the premiums required (o mintain the insurance 1 etleet untf secle tme as the requisement fog the
insurance ternunates in accordaace with Borrower™s and Lendef's writienagrecnient of appicable haw.

8. Inspection.  Eender or its agent may make reasenable entues upont and inspections of the Prepenty. Lender
shall pive Borgower notree at the time of or prior to an inspection specifying reasonable cause for the iispection.

9. Condemnation. The proceeds of any award or chaim for damages, dhirect of vousequential, in connectien wii
any condcmnation of other kg of any part of the Propenty, or tor conveyance in licu of condemnation, are berehy
assigned and shall be paid to Lender.

In the event of a total taking of the Propesty. the proveads shull be applicd to the sums secured by this Seourey
Instrument, whether or not then duc. with any excess paid to Borzower. In the event of a pariial Gking of the Propenty.
unless Borrower and Leader otherwise ageee in writing. the sums secured by this Security Instrument shall be reduced by
the amount of she proceeds muhipiied by the following Iraction: (a) the total amount of the swns securced immeZately
before the 1aking, divided by (b} the air market value of the Property immediately before the taking. Any balance shall he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowes that the condemnar o'fors o
emake an av ard of settle a claim for damages, Borcower fails to respond 1o Lender within 30 days after the date the notice 18
given, Lender is authonized 1o collect and apply the proceeds, atits option, citlier (o restoration or repae of the Prepeaty of
10 the sums secured by this Security Tnstrument, whether or ot then duc.

Unless Lender and Borrower otherwise agree in writing, any applivation of procecds to principal shatl 2ot cutend or
postpone the due date of the moathly payneats referred toin paragraphs 1 and 2or change the amount of such payinets

10. Borrower Not Releascd; Forbearance By Leader Not a Waiver.  Extension of the time for parent or
modification of amortizatien of the sums secured by this Sccurity Istrunent grauted by Lender o any succosce m
intecest of Dorrower shall not eperate (o release the liability of the original Borower or Burrower's succeasars in interest.
Lender shall not be required to commence provecdings against dny SuCcowas in interest or gefuse to ontend time for
payment or otheewise modifly amortization of the sums secitrad by this Security Enstruncnt by reason of any demaed made
by the original Berrower or Bosfower's successors ininterest. Any forbearance by Lender in excreising any right o7 remedy
shall not be 2 waiver of or preclude the exercise of any aight of remedy. -

11. Successors and Assigns Bound; Jcint and Scieral Liability; Co-signers. The covenants and agreemznts of
this Security Enstrument shall bind and benefit the successors and awsigns of Leder and Dorrower, subject to the proisions
of paragraph 17. Borrower’s covenants and agrecimeits shafl be juint and several. Any Borrower who co-vgns thas Securty
Instrument but docs ol exccute the Note: (a) is vo-sigaing this Security listrument only 1o mort 2age, prant and concy
that Borrowee’s interest in the Propercy under the teams of this Security listrument; (h) is 01 personally obligated to pay
the sums secured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the ternn of this Security Testrument of the Note without
that Borrower™s consent. -

12, Loan Charges.  Ifthe loan sevurcd by this Security Instrument is subject to a law which scts sz foan
charges. and that law is finally interpreted so that the interest or other foan charges collected of 1o be colfected 1
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced By the amoant
necessary to reduce the charge to the pernntted Lisnit: and {b) any surs alrcady collected Fom Berrower w bch evvcadad
permitted limits will be refunded to Bosrower. Leader may chouse to make this refund by reducing the prncipal vaed
under the Note or by making a direct payment to Bortorwer. If a refund reduces principal, the reduction will be treated as s
paniial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactiment o cypuration of applicable Taws bas the «eet of
rendensmg any provision of the Note or this Secenty Instrument pnenforceabie woeordmyg @ its teims, Leader, stits option,
may require immediate payment in full of 2l suns <ecured by this Sccunty dnstrument and may invoke any eomediss
(<rmitted by paragraph 19, I Lender cacreises this option, Leader shall sake the steps specified in the second parapraph of
paragraph 17. -

14. Notices. Any notice to Borrower provided forin this Sccurity Instsumcnt shall be given by delivenngitor by
mailing it by first class mail unless applicable law requires use of anotker mict!tod. The nutice shall be directud to ik
Property Address or any other address Borrower designates by notice to Lender. Any noice 10 Lender <hait be given by
fiest class mail to Leader’s addeays statad Bercin or any wther address Lender dosignates by notice to Borrewee, Anyn Tig
providad for in this Security Instrument <hall be deeimad to have been given to Borroner of Lenderwhen given as provided
in this paragraph.

15. Guserning Law; Scverability,  This Security Insteumient shall be poserned by foderal law and the lan of the
jurisdiction in which the Property is located. In the event that any prorvision of clause of this Secunty Insteument or the
Note confl:cts with applicable Iaw, such contlice shall not affect other provisions of this Sccunty Instrument or the Note
which can be given effect without the coaflicting provision. To this cid the prosisions of this Sceurity Instrutacnt and the
Note are declared tobe severable.

16. Borrower's Copy. Borruscer <hall be given one conformad copy of the Note and of this Securnity Instruswnt.

17. Teansfer of the Property or a Benclicial Interest in Borrowcr. It all ur any part of the Property o1 any
intcrest in it is sold of transferred {or 1f 3 boneficial interestin Basrower is suid of tranverred and Borrower 1s not a naturzl
person) without Lender’s prior wnitten canseal, Lender may, at its opton, teyuire imipodnte payment i foll of atl surs
sccuzed by this Sccurily Instrument. However, this option shalt not be excrened by Lender if exercise is prohbited by
federal law as of thze date of this Sccurity Instrupical.

If Lender ceercises this option, Lender shall pive Borrower potice of zcceleration. The notice shalt provide = pened
of noi 1ess than X3 days from the date the netice ix dchvered or smatted withia w lach Borrower must pay allsums secuied by
this Secunty Instrument. If Borcower fails to pay these sums prior 1o the exprratien of this peiied, Lender may imvobe any
remedics permiticd by this Security Instrumcent w ithout furthier potiec or Jemand on Herrower.

18. Borrower's Right 1o Reinstate. 17 Borrower mects cettain condimiens, Borrowes shatl bave the nzht to have
enforcement of this Security Instrument discontmued ot any time priof tu the catdier of: (a} S days (or such othoer pesicd as
apphcable law may spevify for reimtatement) bodore sale of the Proporty pursuant to any poies of sale cuntained in this
Sccurdy Instrument; o (b) cntry of a judgmant eufuicang this Secunty Instrunzent. Those conditions are that Borr aer:

{a) pays Lender all sums which then would be duc under this Sceunity Instramcnt an:d the Note hzd no aceclzratior
cecusred, (B) cures any default of zny other corcnanls of agrecmients, (<) joras ol capenn s murred moenlofosg 1
Secunty Irstrument, including. but ol haeted to. reawonahle atterneys foes and (d) 1akes such adtion as boedar muay
reasenably fequire 9 assure that the Len of this Sceurity botiueiat, Laedar's nghts w the Projeaty ] Brssoeae”

mohanized. Upon resiztement by

obl:gation to pay the sums seaured by this Sceutity Instrusacnt shall centinue t
Barryser, this Sceunty Invtrenient and the ebligsttons sovared herddy shail ror i fnlly el ine sl 0o acocteration b
weearred. However, this nght 1o ranstate shalinot appiy inthic case of accclonation usder jaragray e Lier 17
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