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specifying: (1) the breach; (2} the action required to cure such breach; (3) a
date, not less than thirty (30) days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or
pefore the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Prop-
erty. The notice shall further inform Borrower of (i) the right to reinstate after
acceleration; (ii) the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and fore-
closure; and (iii) of any other matters required to be included in such notice by
applicable law. If the breach is not cured on or before the date specificed in
the notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to col-
lect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate: Notwithstanding Lender's acceleration
of the sums secured by this Mortgage, Borrower shall have the right to have any
proceedings begun by Lender to enfoxce this Hortgage discontinued at any time prior
to the entry of a judgment enforcing this Mortgage if {a) Borrower pays Lender all
sums which would be then due under this Mortgage, the Note and notes securing
Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mort-
gage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morlgage and in enforcing
Ltender's remedies as provided in paragraph 18 hereof, including, but not limted to,
reasonable attorney's fees; and {d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in ful}l force and effect as if no
acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property. provided that
Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect amnd retain such rents as they become due and
payable.

tUpon acceleration under paragraph 18 hereof or abandonment of the
Property, Lender shall be entitled to have a receiver appointed by a court to
enter upon, take possession of and manage the Property and to collect the rents
of the Property, including those past due. All rents collected by the receiver shall
be applied first to payment of the cosits of management of the Property and collec-
tion of rents, including but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

21. Future Advances: Upon request of Borrower, Lender, at Lender's
option prior to release of this Mortgage, may make Future Advances to Borrower.
Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no
time shall the principal amount of the indebtedness secured by this Mortgage, not
including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the origirnal amount of the Note plus US ($ N/A 2)

22. Release: Upon payment of all sums secured by this Mortgage, this
¥ortgage shall become null and vcid, ard Lender shall release this Mortgage without
charge to Borrower.

23. Waiver of Homestead: Borrower hereby waives all right of homestead
exemption in the Property.

24. iInterest Refund: In the event that any applicable law limited the
amount of interest or other charges permitted to be collected on a loan 1is inter-
preted so that any charge provided for in this Mortgage or in the Note, whether
considered separately or together with other charges, violates such law, such charge
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