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Tender's written agreement or applicable law. Borerower shall pay the amount of all mortgage insurance premiums in the
reanner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with {nterest thereon, shall become additional
indeb edness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment. such |
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the % H
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of I i
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. d

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender $hall give Borrower notice prior to any such inspection <pecifying reasonable cause therefor related to Tender's
interest in the Property. b

9. Condemnation. The proceeds of any award or chaim for damages, direct of consequential. in connection with any £ : i
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are hereby assigned ‘ :
and shall be paid to Lender. O !

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. v
with the excess. if any. paid to Borrower. In the event of a partiaf taking of the Propenty, unless Borrower and Lender i
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds . ;
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of :
taking bears to the fair market valoe of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faifs to respond to Lender within 30 days after the date such netice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instaliments refereed to in paragraphs |and 2 hereof or change the amount of
such installments. )

10. Borrower Not Released. Extencion of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest.  Deader <hall not be reguired (o commence
procecdings against such soccessor or refuse 1o extend time for pavment or othemvise modify amortization of the sums <
secured by this Mostgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Vender Nol 2 Walver. Any forbearance by Lender in evercising any vight or remedy heteunder, or
otherwise affordad by applicable faw. shall not be a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the payment of 1aves of ather liens or charges by Tender shall not be 2 waiver of Lender’s
right to zccelerate the maturity of the indebtedness <ecured by this Mongage.

12. Remedies Comulative. All remedies prosided in this Mortgage are distinet and cumudative 1o any other sight or
remcdy under this Morrgage or afforded by Taw or equity. and may be exercised voncurrently, indepeadently or suocessively.

13. Successors and Assigns Bound: Joint and Several Liabilitn: Captions. The covenanis and agreements herein
contained shall hind, and the rights hereunder shall inure to, the respective suceessors and assigns of 1ender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Barrower shall be joint and ceveral.
The captions and headings of the paragraphs of this Mermrgage zre for convenicace only and are not to be wsed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law ta be given in another manner. £a2) any notice to
Borrower provided for in this Mortzage shall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address 35 Borrowcr may designare by notice to Lender as provided herein. and
(b any rotice 1o Lender shall be given by certified mail. return receipt requested. fo Pender's address stated herein or to
such other address as Lender may designate by natice to Borrower as provided hercin, Any notice provided for in this
Mortgage shatl be deemed 1o have been given to Borrower of | eader when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with fimited vanations by juricdiction ta constitate 2 uniform securily instrument covering
real propenty. This Mostgage shall be governed by the Taw of the jurnisdiction in which the Property is lovated. In the
event that any provision or clause of this Mortgage o the Note conflicts with applicable faw. such conflict shall net affect
other provisions of this Mortgage or the Note which can be given eifect without the coaflicting pronision. and to this
end the provisions of the Morrgage and the Note are Jeclared to be weverable,

16. Borrower’s Copy. Borrower <hall be furniched a confeimed copy of the Note and of this Marigage 2 the time
of execution or after revordation hereof.

17. Transfer of the Property: Assumption. If ali o5 any part of the Propenty or an interest therein is sold of transferred
by Borrouer without Leader's prior written consear. ewwhiding () the creation of = lien or encumbrance subordinate to
this Mosigage, (b) the creation of 2 purchase money wounty nierest for hewrichold apphances. (03 a transfer by devise,
descent o by aperation of law upon the Jeath of 2 jount tenant of (i the grant of any lraschold interest of three vears or fess
Bot containing an opfion 10 purchase. Leader may. at Tenders option. declare all the sums wecured by this Mortgage to be
immediately due and payable. Lender shall have waived soch option to accelerzte il prier to the <ale or transfer. Lender
and the person to whom the Property s to b sold or transderred rexch agreement ia riting that the credit of uxch person :
is satisfactory to Leader and that the interest pavable on the sims secured by this Mortgage <hall be al such rate as Lender -
shall request. [f Lender has wzived the opiion to accelerate provided i1 this paragraph 17, and if Borrower’s successor in
interest has erecuted a writien assumpiion agreement accepied in uriting by Feader, Tender shall redease Borrower from all
ohligations under this Merngage and the Note,

If Lender exeicices «ach option to 2eoekerste. Feater dull mail Borrener potice of acceleration in accordance )Ail.h .
patageaph 14 hereof. Such notice ~hall provide & period of ot toss (Faa 30 devs from the date the potice i< mailed within
akich Borreser mad pay the vumis declered dre 1t Borsoaer fofboto poyovilh womis prier o the expiraticn of <ach pericd.
1 cnder may. witbost further notice of demand on Botroaer. nacke o reredies pererred by paragraph 15 hereof.
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Non-Unirozag Covenanes Borrower and Leader Tusther coneitent and agree o felload

18. Acceleration: Remedics. Fucept as provided in paragraph 17 hercof. vpon Borcower's breach of any corvenant
or agreement of Borrower in this Morfgage, including the coscnants to pay when due any sums secared by this Morigage.
Lender prior to acceleration shall mail notice fo Borrower ax provided in parageaph 1 hereof <pecifying: (1) the breach:
€2} the xtion requited lo core soch Breach: (31 3 date, nof lew than 30 days from the date the nofice i miiled to Borroner.
hs which <uch breach must be cused: and (4) that Failure to care such breach on or before the date wpecified in the notice
mas result in acceleration of the sunis secured by (his Morigage. foreclosure by judicial proceeding and <ale of the Properts.
The aotice shafl forther inform Borrowes of the right fo reinstate affer acceleration and the right fo asert in the foreclocure
proceeding the non-eviMence of a defaull o5 any uther defense of Borrower to acveleration and forcddosure. 1f the breach
ix not curcd nn of before the date specified in the notice. L eader at ender’s aption may dedare all of the cums \tu{mf !3_\
this Muorigage to be immcdiately doe 2nd parable without further demand and may foredose Ihic- Mortgage b:\ !udmal
proceeding. Lender <hall be entitled to collect in such procecding all expenses of foreckonuce, including. but ant limited to.

reanonable attornes™ Fees, and conds of documentary o idence. alnteadts and sitle reports, all of which <hall be additional sums

wecured by thiv Morigaze. _ ) . .
19. Borrowers Right to Reindate, NSoinsthadandmg Tondors L'y R Lk
Hodroacr o bane the ght to huse am proccedaigs bogos b Londer fo cnforee this Metipege diseentaned a1 amy i :

e ~cvnted By othe Mosrgage
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