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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
neanner provided under paragraph 2 hereof.

Any amounts disbursed by Yender pursuant to this piragraph 7. with interest thereon, shall become additionat
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Eender to Borrower requesting payment thereof, and shall bear interest from the
date of disburserent at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lnsp.tttlon. Lender may make or cause Lo be made reasonable entries upen and inspections of the Propernty, provided
that Lender $hall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial faking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalt be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Eender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply ihe proceeds. at lender's option. cither to restoration or repair of the
Propenty or to the sums secured by this Mortpage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. )

10. Borsower Not Released. Fxtension of the time for pavment or madification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrowers successors in interest. Lender shall not be required o commence
proceedings against such successor or refuse to extend time for payment or otherwise maodify amortization of the sums
secured by this Mongage by reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance hy | ender in evercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw. shall not be 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of tanes or other Tiens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by thic Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity. and may be exercised concurrently. indepeadently or successively.

13. Soccessors and Assigns Bound; Joint and Seiera) Lizbilin: Caplions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall invre to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mortgage are for convenience only and are not ta be used to
interpret or define the provistons hereof.

14. Nofice. Except for any notice required under applicable law 1o be given in anothee manner. {a) any note to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addresced 1o Bosrower at
the Property Address or at such other address as Borrower may dedgnate by notice ta Lender as provided herein. and
() any notice 10 Lender shall be given by certificd mail. return receipt requested. to Leader's address stated herein or to
such other address as Lender may designate by notice 1o Berrower as provided herin. Any notive provided for in this
Mortgage shall be deemed to have been given to Borrower of 1cader when given in the manner designated herein,

15. Eniform Mortgage: Governing Law; Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with lmited variations by jurisdiction to constitute a sniform security instrument covering
real property. This Morigage shall be governed by the faw of the jurisdiction in which the Properiy is lovated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict <hall not affect
other provisions of thic Mortgage or the Note which can be given offect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be weverable.

16. Borrawer’s Copy. Borrower <hall be furniched a cenformed copr of the Note and of thic Mostgage at the ime
of execution or after recordation hereof.

17. Transfer of the Pronerds: Assumption. If all of any patt of the Property or an interest therein is sold or transfereed
by Borrower without Leader's prior written consent. eveluding (ay the creation of o lien of encumbrance whordinate to
this Mortgage. th the creation of a purchase morey swourin interest for houwhold apphizaces, (¢ a transfer by devise,
decent or by operation of Taw upon the dearh of a joint tenant of (dithe grant of am leasehold intérest of three vears or kess
not containing an option to purchase, Lender may. at Tender's optron. declare all the suins seoured by this Mortgage to be
smmediately due and payable. Lender shall have waived <uch option te accelerate if. prios to the ale or transfer. Lender
and the peron o whom the Property is to be soM or transferned reach agreement in = riting that the credit of such person
i satisfactory te Lender and that the interest payable on the sums secured by this Mertgage <hall ke at such rate as Lender
shall request. IF Leader has waived the eption 1o aecelerate pronided in his peragraph 17, and if Borrower's successor in
intetest has executed 3 written assumpiion agreenient accepied in writing by Feader, Tender Jall release Borrower from all
obligations under this Mertgage and the Note.

If Leader exercises such option to acoekerate. Londer shatl mail Borouer notice of soceleraion in zocordance with
paragraph 14 hereef. Such netice <hafl provide o peried of o ess than 30 davs from the date the notice 15 mailed within
ahich Borrower mav pav the sums declared die B Borrouer Ll fo pay wnch sums privr o the evpiration of wuxch peried.
I ender may. withett frather potive of Jemand oa Borroser miche o remedics perm tted by paragreph 18 hercof.

Nov-Ustioau Coryasas, Borrower and Leader further qorenant aed ggree as folisas:

18. Acceleration: Remsedics. Facept as provided in paragiaph 17 kereof. wpon Borronar's breach of any covenant
or agsecinend of Borrower in this Morigage. including the conerants to pay when duc any sums secured by this Morigagz,
Leader prior (o acceleration shall mail notice fo Borcower as proy ided in paragraph 14 heeeof «pecifiing: (1) the breach:
12) the action required (o cure such breach: (3) a date. not Icws than 30 Jdass from the date the notice is mailed tfo Borrower,
t which such breach nut be cured: and (43 that failure fo cure such breach on o7 hefore the date «pecified in the notice
mas resnft in accelertion of the sums sccured by this Morigage. foreclosure by judicial pracecding and <ate of the Property.
'Ih; aotice shall further inform Borrowes of the sight 1o reinvate after acceleration and the right fo as<ert in the foreddoure
proceeding the non-evisdence of a default or any other defense of Borroser to acveleration and forecdosure. B the breach
i not cured an of before the date spedified in the notice, Lender at enders oplion may declare all of the sums u:ufrt(f !1_\
this Muorgage 1o be immediately due and payable without finther demand and may foredose lhk. Mortgage b:\ !udlml
proceeding. Leader shall be cnfitled (o collect in such proveeding afl expenses of forechure, including. but not !ll‘llﬂtd to.
reasnnable attorned s fees, and cots of documentary evidence. afntracts and fitle reports, all of which <hall be additionat sunts
e asamers o s Deader's avccleraton of the wmis sewutad by ik Meitgage.

19. Bosrsowers Right to Reimtate, Notasthoandis
s diceatmoed a1 oany Linte

Borneacr shall have the night to ke am provecdings begun Ba Lomder foenforoe this Megigage
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