1§, ? I iy g
,\22”?}"-:?"* ’ f“ v

ANIISTAPLE PATE PIPEP vou 1677 me2dy

{Interest Rate Llmivs)

THIS ADJUSTABLE RATE RIDER ts made this 10th day of August , 1984, and is |
Incorporated Ento and shall be deemcd Lo amend and supplement the Horlgage, Deed of Trust, or Decd to Sccure Debt
{the "Security [nstrument®) of the sexe date given by the undersigned {the “Borcower™) to secure Borromer's

Adjustable Rate Hote to First Federal Savings and Loan Association of South Carolina
First Federal Savings anc -ox — {the "Lender™) of the same date (the "tote®)

and covering the property described In the Securlty Instrusent and located at:

53 Echo Drive, Caesar's Head, South Carolina

{(Property Addcess)

The Note contalne provisions allowing for changes 1n the interest rate every year subject to the
1imits stated In the Note. If the Interest rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly paysents will be lower.

ADDITIONAL COVEMANTS. In additlon to the covenants and agreements made in the Securlty Instrument,
Boreower and Lender further covenant and agree as folloas:

A. IRTEREST RATE AND HONTHLY PAYMENT CHANGES .

The Hote provides for an Inftial interest rate of 11.875%. Section & of the tote provides for changes tn the
interest cate and the monthly payments, as follows:
wy, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Ihe interest rate I will pay may change on the flrst day of Septenmber , 185, and on
that day every 12th month thereafter. Each date on shich ay Interest rate could change is called a “Change Date.”

{8) The Index
Beginning with the flrst Change Date, ay Enterest rate will be based on an Index. The "Index™ is the

weekly average yleld on United States Treasury securlties adjusted to 4 constant maturfly of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index figure available as of the date &5 days before each
Change Date is called the "Current Index.™

If the Index 1s no longer gvallable, the lote Holder »ill choose a nex Index which Is based upon
comparsble Enformation, The liote Holder will give me notfce of this choice.

The first Index figure for thls note Es11.90 % It is called the "Original Index.™

The Oclginal Index plus 2 margin of 2.50 % (after rounding the result up to the nearest /8 of 1%} 1s
called the "Adjusteent Base Rate.”

{C) Calculation of Changes
Before each change date, the Note Holder will calculate sy new Interst rate by calculating the difference,

it any, betseen the Current Index and Ociginal Index. If the Current Index is higher than the Orlginal Index, the
Hote Holder will add the difference to the Adjusteent Base Rate. If the Current Index Is loser than the Original
Index, the Hote Holder will subtract the difference froa the Adjust=ent Base Rate. The Hote Holder »ill then round
the result of this additlon to the nearest 1/8 of 1 perceatage point (0.125). Subject to the lieits stated In
Section & (D) below, this rounded asount alll be ay new Interest rate uatil the next change date.

The tiote holder will then deteralne the anount of the ponthiy payzent that would be sufficlent to repay
the wpald principal balance of my loan I om expected to owe 00 the Change Date In full on the eaturkty date at my
new Interest rate in substantially equal payzents. The result of thls calculation a11] be the new asount of =y

wonthly paysents.
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(D) Lisits on Interest Rate Changes
The rate of interest [ & rmu!ra_d to pay shall never
by core than two percentage points (2.00%) froe the rate of Interes

oonths.

be Incressed or decreased on any single Change Qate
t I have been paying for the preceding twelve

Additlonally, sy Interest rate shall never be geeater than Five percent (5%} above or below the *Inftial ‘

Intecest Rate.”

o

(€) Effective Date of Changes
Hy nes interest rate eill becoae effective on each Change Date, 1 »ill pay the awunt of my nes monthly

payoeat beginning on the Flrst sonthly payment date ofter the Change Bate until the anount of my monthly payment
changes again.
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(F) dotice of Changes
The Hote Holder will mall or
pefore the effective date of any change. The notice will include Inforeation

also the title and telephone nurber of a person sho will ansser oy qoestion [ may

deliver 1o me a notice of any changes fn the amount of my eonthly payzent
required by las to be given ae and

have regarding the notice.”

8. Charges; Liens
thifora Covenant & of the Securlty [nstroaent 15 amended to read as follows:

5, Chatges; Liens. Borromer shall pay atl Llaxes, assessrents, and other charges, fines »d Izpositlons
attelbutable to the Property shich a3y attain a priorlty over this Securlty [nstrusent, and leasehold peayments or :

FF "Special One® Revised €755 - 1 Year ARM (¥ith Caps) (PLMH 28)
HLC-179-(3) Adjustable Rate Rider
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