ADJUSTABLE RATE RIDER( 1677 188

(lotered Rats Limit)

, et LTI TS A 1984,
THI STABLE RATE RIDER is made this .....13..... duy of ......... AUQH2S o Ao
wd imwmrl:lzl?n?: t:ml shall be deenicd 10 angnd and supplement the Mortgage, Deed of Trust, of Deed to Scvure

“Sevuri “) of the s dte givgn by the undersigacd (the “Borrower™) 10 secure Bortower's
%ﬂ:’;; m: ﬁg{lr'f?ﬂfga%meto.:ﬁa‘:ﬁ;..f.f.Al%)...uamo.d..ma ...... ﬁ.ne.e.n.\:.l..llg...5..-.(.1..-....é'ﬁ'.@._ﬂf ......
‘ I — remmeermen{TH6 "Lender™) of be spai date (the “Note™) and covering the

properly s ibed in lhsﬁnauﬁ!}"l'@rvmrn Lepg lpemigd s
........ ...,.................,,..2..ﬁ,irnam..Cng‘r.t.j......_...ﬁr.lle&m }1&’ a 2

talas provisions allowing for changes in the interest rate every year
Im“h“rhc u-ﬁ’u slated in the Nole. If the interest rate incresses, the
Beirower's moathly payments wil be higher. If the Interest rate decreases, the

Barrowpr's mputhly paymants will be lower,

ADINTIONAL COVENANTS. In addition to the covesanis .uu.l agrecments made in the Sccurity Imirumicat,
Bogrewer amd Lender further covenant aind ageee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Noke providss o an initiad ineresd rale of .. 11.873......%. Scition 4 of the Note provides for changes in the ialeresl
rale and the monthly peymenis, & follows: .

=4, INTEREST RATE AND MONTHLY PAYMENT CHANGES :

(A} Cuange Detes .

The interest raie | will pay may change aa the first day of September ................ ,19.85........, and on that day
gvery 120b month therealicr. Each date on which my inkerest rade could change is called a “Change Date.”

(B) The Index -

Hieginang with the 800 Change Date, my interest rate will be basod on an Indes. The “Index” is the weekly average
yihi v Upsicy) States Treasiry scvurities adjusted 10 @ constam ataturity of | year, as asade available by the Federal
Kowrve Bhaard. The saond revent Indea ligure availeble as of the date 45 days before cach Change Date s called 1he
“Currend Inder.” -

tf the Inden i po loager available, the Note Holder will choose 3 pew indea whach is based upon compareble
wnformation. The Noie Holder wall give me notice of this chosce.

The Initial Indey value of this Noje i"ﬂ"B?&'

() Calkulation of Changts '

~ Before cach Change Date, the Note Holder will calculale my new inierest rale by adding .2.,.50..... percentage points
(...2..50..%) 10 the Cusrent tndex. The Note Holder will ihen round the result of this addition 10 1he nearest onc-cighth
of ane percentage poiad {0.125%). Subjext to 1 limits stated in Scetion 4D)oclow, this rounded amount will be my ncw
suerext rale ualil 1he neat Change Date.

The Note Holder will they determing the amount of the monthly puyment thal would be sufficient (o repay the
wapanl poscipal bakmce of aiy kan 1 am eapeviod 10 owe v the Change Dl ia full va the alaturily date at iy new
wicrest rate i siubalantally cqual payinenis The rewuli of this caleulation will be the new amount of my mwnothly payment.

(D) Limit on Interest Rats Changes .

The rute of tergat | am reyuired to pay stall nog be increased or decreased on the fiist Change Date by more than
lwu percesiage points (2.0X) from the rate of ipterest T have been paying for the preceding twelve months. The rute
of intereat | am required 4 pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage point (1.0X) from Whe rate of inigrest § have been paying fos the preceding iwelve saonths. My interest
raie aleo shall never be greater lhmi.s..mx.

(E) Effective Date of Change

My acw interest rate will become effective on esch Change Date. 1 will pay the amount of my new monthly pay-
sl beyginaiag oh Lise finst sonthly paymeat dete after the Change Daje uniil the paount of my monthily paysient changes
-
(¥} Notlce of Changes
The Note Holder will sail of deliver W e 3 notice of sny changes in the amount of my monthly payimcnt befure
the cffevtive date of any chungs. The nutice will include Information required by law (o be given me and bo the title
W wolcphose number of a person who will srewer shy question | may have reganting the notice.”*

B. CHARGES; LIENS
Uniform Covenant 4 of Wio Security Lnstrusent is amencded 1o read as follows:

4. Charges; Lisns. Horrower shall pay all taxes, sppssments, and other charges, fines and impositions sitributable 1o
ilie Propeny which inay sitain a grionty over thia Security Iratrument, snd leasehold payments of ground rens, if any,
in the manner provided under paragnph 2 hereof or, If not paid in such manner, by Bosrower making payment, when
dug, directly 1o the payee thereol. Borrower shall prompily fumish to Lender sll notices of amounts due under this
Sruagraph, and in the event Horrower shall make payment directly, Borrower shall prompily furpish 10 Lender receipts
evileming such payments. Bostower shall promptly discharge any lien which has priority over this Secunity Instrument;
provided, that Borruwer shall not be cequired Lo ducharge any mich hen wo long as Borrower: (a) aliall agree 0 wnting
1o e paymendt of the obligation secured by such Lien in a manner accepiable Lo Lender; (b) ahall in good faith contest
such bien by, or defend aganst enforcement of such lien in, legal procecdings which in the opinion of Lepder uperate
tu prevent Lhe enforcenient of the ben of fosfeiture of the Property or any part thereof; or {c) shall secure from the hokler
of auch hen an agreement in a fonn satisfactory 10 Lender subordinating such lien to thss Secunty brstrument.

Uf Lender determunes that all or any pars of ihe Property b subject (0 a Len whuch may stiain & prionty over this Sevunity
Instrusaent, Lender shall send Bortower nolice ientifying such bien. Bormower shall satiafy such lien or take UIe OF BlTe
of the activhw set forth above within ten days of the Pying of notice.
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