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nit WL ESTATE MORTGAGE FOR SOUTH CAROLINA
’ ’?“ PURCHASE MONEY MORTGAGE

mgdogmmm,m,m,mﬂwmow Gary F. Staly and Patricia D. Sktaly

P R
‘_,_' B

tesiding in Greenville County. South Carolina, whos¢ post office address is

Rt. 5, Box 345, Travelers Rest . South Carolira 29630
berein called “Borrower,™ and the United States of America, 2cting through the Farmers Home Administaton, United States Department or
Agricultare, berein calied the “Government™:
WHEREAS Borrower Is indebled (o the Government 1s evidenced by one o1 more promissory note(s) or assamption agreement(s),
herein called “note,™ which has beea execeted by Borrower, is payable 1o the order of the Government, suthorizes scceleration of the eatire
indebiledness a1 the option of the Governmeat upon any default by Borrower, and is deacribed as foBows:

Annusl Rate Due Date of Final
Dat¢ of Ingrsment Frincipal Amount of Interest Installment’
August 10 1984 4\3& 16,890.54 8 1/2 Januvary 10, 2007
Augustic, 1984 21,110.00 11 7/8 August 10, 2017

(The interest rate for limited resowrce farm ownership or limited resource oparating lozn(s) secured by this instrument will be incressed
after 3 years, as provided In the Fumers Home Admmistration regulations and the note)

And the oote evidences 3 koan to Borrower, and the Government, 2t any time, may assign the note and insure the payment twereof
pursuant 1o the Consolidated Farm and Runl Development Act, o Tithe V of the Housing Act of 1949, of any other statutes sdministered
by the Farmers Home Administration;

And it is the purpose 20d intent of this instrument that, among other things, at sl times when the note is beid by the Goverament, o1 in
the event the Government showld assign this instrement without insurance of the note, this instrument shall secere payment of the note; but
when the note s beld by an insusred hoMer, this instrument shall not secure payment of the note or atiach © the debt evidenced thereby,
bul a3 to the note and sech debt shall consitute an indemnity mortgage to secure the Government against Joss under its insuranor contract
by reason of any defaudt dy Boowes;

And this ingtrument also wecures the recaptare of any interest credit or subsidy which may be granted to the Bosrower by the Gowra-
oot pursuant to 42 U.S.C §1490e.

NOW, THEREFORE, in consideration of the lma(s) and (1) a1 2l times when the pote #s bedd by the Governmeat, o1 in the event the
Govanment should assign this iagrument without Inmrance of the payment of the note, o secure prompt payment of the note and any
renewals and extensions thereof and any ageements contiined therein, inchiding any provision for the paymest of an inserance of other
charge, (b) at all times when the note is beid by an insred holder, 10 secure parformance of Borrowzrs agrecownt bertin to inderaily and
save harmless the Government agiinst boss under its insurance contract by reason of any default by Bosoower, and (c) in auy event and at
all times 10 secare the prompt payment of a8 sdvances and expenditures made by the Government, with interest, 35 hereinafier descrited,
and the performance of every cownant and agreement of Borrower contained herein or in any supplementay agreement, Bosrrower does
hereby goant, bargain, sll, sciease, and assign unto the Govtrnment, with gencral warnnty, the following propaty situated in 1he State of

South d:oim,Cou:y(i«) of Greenville .
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