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TO HAVE AND TO HOLD alt and singutar the Property unto Mottgagee and the Successors of assigns of Mortgagee forever

~ MORTGAGOR covenants that Morlgagor is lawfully seized of the Property in fee simple absolute, that Mortgagor has good nght
and is Jawfully authorized to sefl, convey of encumber the same, and thal the Property is free and ctear of all encumbrances exceplas
exprassly ptovided herein. Ma:ﬁﬂor further covenants to warrant and forever defend ali and singular the Propery unto Mortgagee
and the successors of assigns of Mortgagee Irom and against Morgagor and all persons whomsoever lawfully claiming the same of
any parl therect.

PROVIDED ALWAYS. nevertheless, anditis the true intent and meaning of Mortgagor and Mortgager, that Mortga?or pays of
causes to be paid to Mortgagee the debl secured hereby. the estate hereby granted shall cease, determine and be utterly nu tand void,
otherwise said estate shall remainin fult force and effect.

IT IS AGREED tha! Morigagor shall be entitied to hold and enjoy the Property until a Default as herein defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foliows:

1. Assignment of Rents and Profits. As fudher security lor all sums secured by this Mortgage, Moctgagor assignsto
Mortgagee alt rents and profits arising from the Property; provided, however, that so long as no Delauit as hereinaller defined has
occurred, Mortgagor shatl be entitled to colfect and retain all such rents and profits as the sole propetty of Morigagor without accounting
to Mortgages therefor.

2. Maintenance. Morlgagor will maintain the Propesty in good condition and repair and witl neither permit nor allow waste
thereof. Morigagor wilt promplly repair of restore any portion of the Property which is damaged of destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoration. Morigagor will not remove or demolish any
improvement or fixture which is now of hereafter part of the Properly and will cul no timber on the Property without the express written
consent of Mortgagee. Morlgagee shall be entitied to specific performance of the provisions of Lhis paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter parl of the Property insured by
such company or comparies as Morigagee may treasonably approve for the full insurable value thereof against at risks including. f
coverage is available, llood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morlgagee dlause of such other form of mordgagee cfause as may be required by the
Mortgagee and will not be cancelable by either the insures or the insured without al teast ten (10) days prior wrilten notice 1o Mortgagee.
Mortg: hereby assigns lo Morigagee the right to coltect and receive any indemnity payment otherwise owed 1o Mortgagor uponany
poficy of insurance insuring any portion of the Property, regardiess of whether Morigagee is named in such policy as a person entited
to collect upon the same. Any indemnity payment received by Morlgagee from any such policy of insurance may. at the option of
Mortgagee, (i) be applied bgeMoﬂgagee to payment of any sum secured by this Morigage in such order as Modgagee may determing o
{#) be appiedin a manner termined by gagee to the repfacement, repair of restoration of the portion of the Property damaged or
destroyed of (iii) be released 1o Morigagor upon such conditions a5 Morigagee may determine of {iv) be used lor any combination of
the foregeing purposes. No portion of any indemanity payment which is applied to replacement. repair of restoration of any portion of the
Property or which is released to Morigagor shall be deemed a paymenl against any sums secured by this Mortgage. Morigagor wil
keep the Property continuously insured as herein required and will deliver lo Mortgagee the original of eachpolicy of insurance
requited hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver 1o Mortgagee proof of
such payment al least ten ( 10) days prior to the date such premium woutd become overdue or delnquent. Upon the expiration of
termination of any such policy ol insurance, Mortgagor will furnish lo Mortgagee atleast len {10) days prioc lo such expiration of
termEnabon the original of a renewal of replacement policy ol insurance meeting the requitements hereof. It Morigagor fails to insure
the Property as herein required, Morigagee may after giving ( 10) days writlen notice to Morlgagor soinsure the Propedty in the name of
Mortgagor o in the name of Morigagee or both, and the premiums for any such insyrance oblained by Morigagee shall be the
Upon forediosure of this Mortgage, all night, title and interest of Martgagor in and to any policy of insyrance

the Property which is in the custody of Morlgagee. including the night to unearned premiums, shall vestin the purchaser of the
Property al foreciosure, and Morlgagor hereby appoinis Morigagee as the attorney in fact of Morigagor lo assign all right, bile and
Eelqtesl of Nt:tortgagor in and to any such policy ol insurance o such purchaser. This appointment is coupled with an intesest and shall
irrevocable.

4. Taxes and Assessments. Mortgagor aill pay all taxes, assessments and other charges which conslitute or are secured by
a ken upon the Property which is superios to the ken of this Morigage and wil deliver to Modtgagee proof of payment of the same nol
less than ten (10) days prior 10 the dale the same becomes delinguent; provided, however, thal Mortgagor shall be entiied by
approprale proceedings to contest the amount o¢ vatickty of such tax, assessment or charge 50 tong as the collection of the same by
foceciosure of the ken upon the Property is stayed during the pendency of such proceedings and Morlgagor deposits with the authority
10 which such tax. assessment or charge is payable or with Mortgagee appropriate security for payment of the sarme. together with any
appicable interest and penalties, should the same be determined due and owing.

5. Expenditures by Morlgagee. If Morigagor fails to make payment [or restoration of repair of the Property, for insurance
premiums or for taxes, assessments or aiher charges as required in this Mortgage. Morigagee may, but shall nol be obkgatedto.pay
for the same, and any such payment by Morigagee will be secured by this Mortgage and have the same rank and pnofity as the
pncpal debt secured heceby and bear interest from the date of payment at Ihe legal rate Payments made for taxes by Morlgagee
sha¥ be a fwst ien on the Property o the extent of the taxes S0 paid with interest from the date of payment, regardiess of the rank and
priodity of this Mortgage. Morigagor shali pay 1o Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Morigagee shall be entiled lo be made a party to and to particpale in any proceeding, whethet formal or
informal, for condemnalion of atquisition pursuant 1o powes of eminent domain of any poition of the Properly. Mortgagor hereby
assigns o Mortgagee the right to collect and receive any payment of award to which Morlgagor would oithenwise be entitied by reascd
of condemnaton of acquisiton pursuant to powes of eminent domain ol any portion of the Property. Any such payment of award
received by Morigagee may. al the oplion of Modgagee, (1) be appted by Mortgagee lo payment of any sums secured by this Morlgage
in such order as Morlgagee may determine of (i) be appled ina manner determined by Morigagee to the replacement of the portion of
the Property taken and Lo the repair of restoration of the rema.mng portion of the Property of (id) be released lo Morigagor upon such
conditions as Morlgagee may determine or (iv) be used for any combination of the foregang purposes. Noportion of an indemnsty
payment which is appted 1o replacement, cepair of restocaton of any portion of the Property or which is refeased [0 Morigagor shalibe
deemed a payment against ary sums secured by this Morlgage.

7. Teansfer. At the optioaof the Morigagee. the indebledness secured by this Mortgage shallbecome due and payable i,
without the written consent of the Morigagee. the Mortgagor shall convey away the marigaged premises. of if the tie shail become
vested in any othes person in any manner whatsoever other than by death of the Mortgagor. Rtis undersiood and agreed thatin
consideration for the consent of the Morigagee to any transfer of btle to the morigaged premises. the Morigagee alils opton may
charge a Yoan ransfer lee and or requere changes in the rate of interest, term of foan, moathly payments of principat and inlerest and
other terms and condiions of this Morigage and or the Note secured hereby.

8. Defaull. The occurrence of any of the following events shall be deemes a Defauit under this Mortgage:

{a) Tadure of Mortgagor to pay any instaliment of panGipal or interest upon the Note or Notes heseby secured when due:

b} famure of Mortgagor to pay any other sum secured by this Morlgage when due;

{c) tature of Morigagor to observe or perform any covenant of agreement set forth in this Morigage of in any loan agreement
entered into between the Morigagor and Morigagee with respedt lo the indebledress hereby secured within ten (10) days
foliowing the giving of notice by M to Morlgagor to obsenve of perform the same:. Of

{d) adudicabion of Mortgagor as bankrupt, wntlen admession by Morigagor of an inabeiy to pay the debls of Korlgagor as they
mature, assigrment of the assets of Morigagor for the benefit of credhtors, request of pelition by Morlgagor for the
appontment of a recesver, lrustee or conservalon ol the assets of Mortgagor or for reorganszaton of Equidation of Morigagor.
of acquiescence by Morigagor 1o any such reques! of pelition made by another person.

9. Remedies. Upon the occurrence of a Defautt as herenabove detined. Morlgagee may, without rotce to Morgagor. declare
aX sums secured by this Morlgage immed-alely due and payable and may commance proceedngs 1o cotect such sums, foreciose ths
Mortgage and sell the Property. Atthe focediosure Mortgagee shail be entitied to bid and to purchase ihe Property and shalibe enited
to apply the debt secured hereby, or any portion thereof, in payment for the Property. Theremedies provided to Morigagee in this
aaragraph shail be mn adoton 1o and nol in :eu of any other nighis and remedes prowvidedin this Morigage or by law. 3 of wh:ch righis
and remedies may be exeicsed by Mortgagee simulta necusly of conseculively Inany order withoit te.nq deemed to have waned 33/
right or remedy previously of not yel exerosed

10. Apopcintment of Receiver. Uponthe occurrence of a Default as here-nabove defined Morgagee shalibe enutedlothe
appomment of a receiver 1o enler upon and take and ma.ntan full control of the Propesty:n order 1o perform 'l acls recessary and
appropriate for the operal-on and ma:nienance thereo! iIngiudng. but not imiled to_the execn00. canceraton of modicaton of
teases, the making of repasrs lo the Property and the exeoubon of termnaton of contracts gre,d g for the management of
mantenance of the Property, ali on such terms as are ceemedbest to protect the secunty of this Morigage The rece.ver shatibe
entted toreceve areasonable fee lor S0 managng the Property. Allrenis coeded pursuant o this paragraph shat be appedtesito
the costs of lakng control of and managng the Property and co'ecting the rents. inciud 3. bul not! mted 1o, aitorney s fees. receser s
tees. premums onrecerver's bonds, costs of repa rs 1o the Propedy. fremums M 'nsurance pat Ges. 1ares assessmentis and oer
chirges onthe Property. and the costs of 3scharg ng any obhgaton o habtiy o Mostgagor aslesser - landord of the Progerty a7
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