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TO HAVE AND TQ HOLD all and singutar the Property unto Morigagee and the sucCessors or assigns of Mortgagee forever.

MORTGAGOR covenants thal Morlgagor is lawfully seized of the Property in fee simple absclute. that Morigagor has good right
andis lawlutly authorized to self, convey or encumber the same, and that the Property is free and dlear of all encumbrances excepl as
expressty provided herein. Morlgagor turther covenants to warrant and forever defend all and singular the Property unto Mortgagee
and the suocessors or assigns of Morlgagee from and against Morigagor and all persons whomsoever fawlully dlaiming the same of
any parl thereof.

PROVIDED ALWAYS. nevertheless, anditis the truginlent and meaning of Mortgagor and Morigagee. thatif Mortgagor pays of
causes lo be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and be utterly ru | and void;
olherwise said estate shall remain infult focce and effect.

IT IS AGREED that Mortgagor shall be entitled o hold and enjoy the Property until a Default as herein delined has occurred.

MORTGAGOR further covenants and agrees with Modgagee as lollows:

1. Asslgnment of Rents and Profits. As further security for all sums secured by this Mortgage, Morlgagor assigns to
Mortgagee all rents and profits arising from the Property, provided, however, thal solong as no Defaultas hereinafter defined has
occurred, Morlgagor shall be entitled to cotiect and retain all such renls and profits as the sole pioperty of Mortgagor without acoounting
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow waste
thereol. Morigagor will promptly repair of restore any portion of the Property whichis damaged o destroyed by any cause whalsoever
and will promplly pay when due al costs and expenses of such repair or restoration. Morlgagor witl not remove or demolish any
improvement of fixture which is now or hereafter part of the Properly and will cut no timber on the Propety without the express written
consent of Morigagee. Morigagee shall be entitied to spedific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixlures which are now of hereafter pari of the Property insured by
such company or companies as Morligagee may reasonably approve for the full insurable valse thereol against all isks including, 1f
coverage s available, flood and earthquake. Suchinsurance will be payable to Mortgagee as the interesl of Modgagee may appear
pursuant to the New York standard form of morigagee dause of such other form of mortgagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer of the insured withoul at least ten (10) days prior written notice lo Morigagee.
Morigagor hereby assigns to Mortgagea the right lo coilect and receive any indemnity payment otherwise owed to Morlgagor upon any
policy of insurance insuring any portion of the Property. ardless of whether Morlgagee is namedin such policy as a person enbitied
to collect upon the same. Any indemnity payment received by Morlgagee from any such policy of insurance may, atthe option of
Morigagee, (i) be applied bc{emxtgagee to payment of any sum secured by this Mortgage in such order as Mongaaee may determine of
(i) ba appliedin a manner determined by gagee to the replacement, repair of restoration of the portion of the Property damaged or
destroyed or (iii) be released o Morigagor upon such conditions as Morigagee may determine or {iv) be used fof any combination of
the foregoing purposes. No portion of any indemnity payment which is appied to replacement, repair of restoration of any portion of the
Property or which is released to Morigagor shall be deemed a payment against any sums secured by this Modgage. Mortgagor wi
keep the Property continuously insured as herein required and will deliver to Morigagee the original of each policy of insurance
required hereby. Morigagor wifl pay each premium coming due on any such policy of insurance and will deliver lo Mortgagee proof of
such payment at leasi ten (10) days prior to the date such premium would become overdue o deinquent. Upon the expiration o
termination of any such policy of insurance, Morigagor will furnish to Mortgagee at leasl ten {10) days prior 1o such expiration of
termination the original of a renewal or replacement policy of insurance meeling the requirements hereol. If Mortgagor fails toinsure
the Property as herein required, Morigagee may after giving (10) days wiitten notice to Mortgagor so insure the Property in the name of
Mortgagor of in the name of Morigagee or both, and the premiums for any such insurance oblained by Morigagee shalibethe
obigation of Mortgagor. Upon foredlosure of this Mortgage, aN right, title and interest of Mortgagor in and o any poRcy of insurance
upon the Property which is in the custody of Morigagee, including the right lo unearmned premiums, shall vestin the purchaser of the
Property at loreciosure, and Morlgagor hereby appoinls Morigagee as the attorney in fact of Morigagor 1o assign altright, tile and
gméqresl of &&MQagor in and to any such policy of insurance 10 such purchaser. This appointmentis coupled with an inlerest and shall

irrevocable.

4. Taxes and Assessments. Mocdgagor will pay all laxes, assessments and oihes charges which consbtute or are secured by
a fien upon the Property which is superior to the ken of this Morigage and will deliver to Mortgagee prood ol payment of the same nol
less than ten (10) days prior 10 the date the same becomes delinquent; provided, however, that Morigagor shalibe entited by
appropriate proceedings to conlest the amount or vaidty of such tax, assessment or charge 50 long as the collection of the same by
foceciosure of the Een upon the Property is stayed during the pendency of such proceedings and Morlgagor deposits with the authonty
to which such lax, assessmenl of charge is payable of with Morlgagee appropriale secucily for paymend of the same, together with any
appicable interest and penalties, shoutd the same be determined due and 0#ing.

5. Expenditures by Mortgagee. If Morigagor fails to make paymenl for restoration or repair of the Property, for insurance
premiums of for Laxes, assessments or other charges as requiredin this Moxigage, Morigagee may. but shail nol be obligated o, pay

pn

shat be a first Ben on the Properly to the extent of the laxes so paid with interes! trom the date of payment, regariess of the rank and
pority of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an amount equalto any payment made by Morgagee
pursuant to this parageaph plus inlerest thereon as herein provided.

6. Condemnation. Margagee shall be entitied to be made aparty lo and 10 partcipale in any ploceeding. whether formal or
intormal, for condemnation of 20QUISibon pursuant 1o power or eminent domain of any portion of the Property. Morlgagor hereby
assigns lo Morigages the right lo coflect and receive any paymenl or award to which Mortgagor would otherwise be enbtied by reason
of condemnation or acquisition pursuant to power of eminent domain of any portion of the Property. Ay such payment of award
received by Mortgagee may, al the option of Morigagee. (i) be appSed by Mortgagee to paymeni ol any sums secured by this Morl
in such order as Morlgagee may determine or (1) be apphed:n a manner delermined by Morigagee to the replacement of the porbion of
the Property taken and to the repair of restoration of the remaining portion of the Property or {Ei) be released 1o Mortgagor upoa such
condiions as Mortgagee may determne or {iv} be used for any combinabon of the foregaing purposes. No portion of an indemnity
payment which is appted to replacement. repair oc restoraton of any portion of the Property of which is released to Morigagor shalibe
deemed a payment against any sums secured by this Morigage.

7. Transfer. Atthe opbon of the Morigagee, the indebtedness secured by this Mortgage shall become due and payable if,
without the written consent of the Morigagee, the Moxigagor shail convey away the mortgaged premises, or i the tilie shall become
vested in any other person in any manner whatsoevers other than by death of the Morigagor. llisunderstood and agreed thatin
consderation for the consent of the Morigagee to any Lransfer of Ltie o the moriga premises, the Morigagee alits opton may
charge a loan transter fee and 'of require changes in the rate of interes!. term of foan. monthly payments of prncipal and interestand
other terms and conditions of this Mortgage and'or the Note secuted hereby.

8. Defaull. The occurrence of any of the fotiowing events shall be deemed a Defau't unders this Morigage:

(a) failure of Morigagor to pay any instaliment of principal of interest upon the Note or Noles hereby secured when due:

(b} 1aure of Mortgagor 1o pay any other sum secured by this Morlgage when due;

{c) failure of Mortgagor to observe or perdorm any covenant of agreemen set forth in this Mordgage or in any loan agreement
entered into between the Mort and M?ja&ee with respect 1o the indebtedness heseby secured withen ten (10) days
following the giving of nolice bygel?gtgagee o gagor lo observe of perform the same. of

(0) adudication of Morlgagor as bankruol, writien admission by Morigagor of an inabekly lo pay the dedis of Morigagor as they
mature, assignment of the assels of Morigagor for the benefit of crecions, request of peston by Morlgagor for the
appointment of a receiver, truslee of consevalor of the assets of Mortgagor o for redrganezaton of Equidaton of Morlgagor,
or acquiescente by Morlgagor 10 any such request o pebbon made by another person.

9. Remedies. Upon the occurrence of a Defautt as hereinabove defined, Morlgagee may. without notce to Morlgagor. dedace
at sums secured by this Morigage immediately due and payable and may commence proceedngs 1o colled sych sums. foregose ks
Morigage and seil the Property. Al the toreciosure Morigagee shall be entted 1o bid and 10 purchase the Property and shall be enitied
to apply the debt secured hereby. of any porion thereof, in payment for the Propedy. Fhe remedes provided to Mortgagee in this
paragraph shall bein addkt:on (0 and nolin keu of any olher fights and remedies provded in tss Morigage of by law. a'l of which nghts
and remedies may be exercised by Morigagee simuftaneousty or consecutively in any order without beng deemed 1o have waved any
right of remedy previously or not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Delauitas herenabowe detined BAorigagee shall be enltied to the
appontment of a recesvers to enler upon and take and mantan full controf of the Propertyn order fo gerform a't 2C3s necessary and
appropriate for the operation and manienance thereo! InGud.ng. but not kmled to. the exequt:on. cance'ia®on of mod-caton of
teases. the making of repairs 10 the Property and the executon of tecmaaton of contracts prongng for the management o
mantenance of the Property. all on such lerms as are deemed best ta proted the secunty of th s Mortgage Therecenes shaibe
enbled 1o receive a reasonible fee for 50 managng the Property Allrenis co"ected puTsuani 1o s paragraph shall be app! edlrstio
the tosts of tak:ng control of and managng the Property and cotiectng the rents, inciudhng, bul rot FTved 10, atiorey's lees. (eoeal 5
fees. premiums on tecever's bonds. 0osts ol repairstothe Propesdy. premums [ insurance pof Ges. taces. assessments and other
chasges on the Property. and the cosis of ¢ischarg g any obtgaton or Fabhly of Mortganor as 'essor o7 tand erd of the Progerty and
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