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TOHAVE AND TOHOLD all and singuiar the Property unto HMongagee and the successors of 4ss:qns of Mortgagee torever

) MORTGAGOR covenants ihat Mortgagor is lawfully seized of the Propeity in fee simple absotute, that Mertgagor has good rnight
and is 1awlully authorized to seth, convey of encumber the same, and that the Property 1s free and ¢lear of al encu mbrances exceplas
expressly provided herein. Mortgagor further covenants to warrant and forever detend attand singular the Property unto Morigagee
and the successors or assiqns of Mortgagee from and against Mortgagor and 2t persons ahomsoever lawfuily clairming the same of
any parl fhereof. .

PROVIDED ALWAYS, rievertheless. anditis the true intenl and meaning of Mortgagor and Matgagee, that if Mortgagor pays of
causes to be paid 1o Mortgagee the debt secured hereby, the estate hereby granted shall cease. deternmne and be ulterly null and void,
otherwiso said estate shall remainin fuill force and effect.

IT 1S AGREED that Mortgagor sha'i be entitled to hold and enjoy the Property untl a Defauit as herein dehned has occuifed.

MORTGAGOR further covenants and agrees with Moxigagee as foflows: .

1. Assignment of Rents and Profits. As further security for alt sums secured by this Mortgage. Mortgagor assigns to
Mortgagee alt rents and profils arising lrom the Property: provided, however, that so long as no Delau't as hereinafter defined has
ooturted, Mortgagor shall be entitled to collect and retain all such rents and profits as the sole property of Mortgagor without accounting
to Morlgagee therelor.

2. Maintenance. Mortgagor will maintain the Properly in good condilion and repair and will neither permit nor allow waste
theseof. Mortgagor will promplly reépair or restore any portion of the Property whicthis damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair or resloration. Morigagor will not remove o demolish any
improvement of fixture which is now o hereafler part of the Property and will cut no timber on the Property withoul the express wrillen
consenl of Morlgagee. Morgagee shall be entitied to spedific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and fixtures which ~+& now o hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve lor the fullinsurabte value thereof againsl all nisks including, if
coverage s avaitable, flood and earlhquake. Such insurance wil be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mort&agee dause of such other form of mortgagee dause as may be required by the
Morlgagee and will not be cancelable by either the insurer of the insured without at least len (10) days prior written notice lo Mortgagee.
Morlg heteby assigns to Morlgagee the right Lo collect and receive any indemnity payment otherwise owed to Mortgagor upon any
policy of insurance insuring any portion of the Property, 1 ardless of whether Mortgagee is namedin such policy as a person entitled
to coilect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, atthe option of

gee, (i) be applied by Mortgagee o yment of any sum secured by this Morigage in such order as Modgagee may determing of
{ii} be applied in a manner determened by Morigagee to the replacement, repair or restoration of the portion of the Property damaged of
destroyed or {iil) be refeased to Morigagor upon such conditions as Morlgagee may delerming of {iv) be used for any combination of
the foreguing purposes. No portion of any indemnity payment which is appliedlo replacement, repair or restoralion of any portion of the
Property or which is refeased to Morlgagor shall be deemed a payment againsi any sums secured by this Mortgage. Mortgagor will
keep the Property conltinuously insured as herein required and will dekver 10 Morigagee the original of each policy of insurance
required heseby. Morgagor will pay each premium coming due on any such poicy insurance and will deliver to Morlgagee proof of
such payment at leas! ten (10 days prior lo the date such premium would become overdue of dednquent. Upon the expiration of
termination of any such policy ol insurance, Mortgagor will furnish to Mortgagee at least len (10) days priod to such expiration or
termination the original of a renewal or replacement policy of insurance meeting the r irements hereof. If Morigagor fails to insure
the Property as herein required, Morlgagee may after giving (10) days written notice (o gagor soinsure the Propertyin the name of
Morigagor of in the name of Morlgagee of poth, and the premiums for any suchinsurance obtained by Mortgagee shallbe the
obigation of Morlgagor. Upon foredosure of this Moctgage. allright, ttle and interest of Mortgagor in and to any policy of insurance
upon the Propedy whichisin the custody of Mogagee, including the right to unearned premiums, shall vestinthe purchaser ¢f the
Property al foreclosure, and Morlgagor hereby appoints Morigagee as the atiomey infacl of Morlgagor 10 assign all right, itle and
g':;eresto! I&oﬂgago« in and 10 any such policy of insurance 1o such purchaser. This appointmentis coupled with aninlerest and shall

irevocable.

4. Taxes and Assessments. Modgagor will pay all laxes, assessments and other charges which constitute of are secured by
a ien upon the Property whichis superiol to the lien of this Morigage and will defiver lo Morigagee proof of payment of the same not
less than ten (10) days prior 10 the date the same becomes detnquent; provided, hawever, that Mortgagor shall be entled by
approphate proceedings 10 contesl the armount or validity of such tax. assessment or charge 50 long as the collection of the same by
foredosure of the ken upon the Property is stayed during the &:;dency of such proceedings and Mortgagor deposits with the authority
to which such tax, assessment or charge is payable of with Madgages appropriate security foc payment of the same. together with any
appScable intetest and penalties, should the same be determined due and 04ing.

5. Expenditures by Morigagee. i Morigagor fails lo make payment for restoralon of repair of the Property. for insurance
premiums or for 1axes, assessments of other charges as requited in this Mortgage, Mocgagee may, but shall nol be cbigated lo, pay
for the same, and any such payment by Mortgagee will be secured by this Morigage and have the same rank and priorily as the

incipal debt secured hereby and bear interest from the date of payment al the legal rate. Payments made for taxes by Mortgagee
shat be a rst Een on the Property to the extent of the taxes sopaid with inlerest from the date of payment, regardiess of the rank and
prionty of thés Morigage. Mortgagor shall pay to Morlgageein cash on demand an amount equal lo any payment made by Morigagee
pursuanl to this paragraph plus irterest thereon as herein provided.

6. Condemnation. Morigagee shall be entiied to be made a parly to and lo pariaipate in any proceeding, whether formal or
indormal, for condemnaton o aceasiton pursuant 10 power of eminent gomain of any portion of the Property. Morgagor hereby
assigns fo Morlgagee the right 1o colect and receive any payment of award to which Mortgagod wou'd otherwise be
ol condemnation or aorASon pursuant 1o power of eminent domain of any portion of the Property. Any such payment of
received by Mortgagee may, at the option of Mortgagee, (1) be applied by Morigagee to payment of any Sums secur
in such order as Morlgagee may determine of (d) be apphedin a mannes delermened by Morigagee to the replacemen
the Property 1aken and to the repair or restoralion of the remaning porton of the Property o« (ia) be released o Morigagor upon
conditions as Morigagee may determne o (iv) be used for any combination of the foregaing purposes. No port: of an indemruty
paymenl which is appEed to replacement. repair of restoration of any postsion of the Property of which is re’eased to Modgagor shallbe
deemed a paymenl against any sums secured by this Morlgage.

7. Transfer. Atthe option of the Mortgagee, the indebtedness secured by this Morigage shall become due and payable if,
without the wnitten consent of the Motgagee, the Morigagor shall convey away the morlgaged premises, of if the title shall become
vesled in any other personin any manner whalsoever oltier than by death of the Morigagor. itis underslood and agreed thatin
consideration for the consent of the Morigagee lo any wansfer of title to the morigaged premises. the Morigagee atils option may
charge a loan transfer fee and'or require changes in the rate ofinterest. term of foan. monthly payments of principal and interest and
other terms and condsons of this Mortgage and or the Note secured hereby.

8. Defaull. Theoccurrence of any of the following events shall be deemed a Defauit under this Morigage:

(3) lailure of Morlgagor to pay any instatment of princpal of interest upon the Note o Notes hereby secured when due:

{b) 1ature of Morigagor ta pay any other sum secured by this Morigage when due:

() fature of Morigagor to obsenve o perform any covenant Of agreemant sel focth in this Morlgage of
entered into between the and Mm%gee with respedt o the indebtedriess hereby secur
loflowing the giving of notice by gageeto ganor 10 obsenve or perform the same; of

{d) adpdcaton of Morlgagor as bankrupl. writlen admission by Morigagor of an inatxbly 10 p3y the debts of Morlgagor as they
mature. assignment of the assets of Morlgagor for fhe beneht of crediors, request or pedLon by torigagor for the
appoiniment of a recesver, trustee of concenvator of the assets of Morigagos or for reargarczabon of kqurdaton of Morigagor.
or acquiescence by Morigagor lo any such requestor petbon made by another person.

9. Remedies. Upon the occurrence of a Default as hereinabove defned. Morigagee may. wihoul nobce to Morlgagor. dedare
ad sums secured by this Morlgage immedhately due and payable and may commence proDeedngs lo cofiect such sums. foreciose this
Mortgage and set the Propedty. Alihe lorediosure Mocdgagee shall be enttied o bid and to purchase the Properly and shall be enttied
1o 2pply the debl secured hereby, o any porton thereof, in payment for the Property. The remedes pravided to Mo-tgagee in this
paragraph shail be in addlion to and not in tieu of any other nghts and remedes prowded in this Morlgage or by 1aw, ail of which rights
and remed.es may be exercised by Morigagee simuitaneously 0f CONseculvely in any ordes without being deemed to have waived any
right oc remedy previousty of not yel exercsed.

10. Appointment of Receiver. Upon the oCourrence of a Defauil as hereinabove delined Morlgagee shatl be ent:tied to the
appointment of a receiver {0 eniér vRON and take and maintan full control of the Propesty in order o perform all acts necessary and
appropnate lor the operat:-on and maintenance thereo! indugdng. bul not keneted to. the execut:on. canceliaton or mod f-cat:00 of
teases, the making of repairs 1o the Property and the executon of iermenal.on of contradis prod-rg for the management ¢
mantenance of the Property. all on suchlerms as aré Geemed bes! 1o protect the secunty of thhs Moxlgage The receiver shallbe
enttied to recesve a reasonable feefor S0 managing the Property. Aji rents coilecied pursuant lo this patagraph shalibe apptedfrstlo
the costs of taking conirol of and managng the roperty and collect:ng the renis. mciud ng. but nottm:ted . attorney's fees. recenver's
fees, premums on recener's bonds. Costs of repats to the Property. premums in insurance potoes. 1ares, assessments and other
charges ¢ the Properiy. andthe ¢osts of dhschargng any ob'gaton or labxty of Prortgager as 'essor or andiord of the Property and

in any oan agreement
ed within ten {10) days
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