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Usikorn Coresants, Borrower and Lender covenant and agree i follows:

) 1. Payment of Principal and Interest. Borrower shatl promptly pay when due the principal of and interest o the
indcbledness evidenced by the Note, prepayment and Rate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for ‘Faxes and Insusance. Subject to applicable law or to a written waiver by Lender, Borrowee shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, umtil the Note is paid in full,
a sum (herein “Funds™) equal to onc-twellth of the yearly taxes and assessments which may attain priority over this
Morigage, and grovad rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard isurance.
plus one-twellth of yearly premium instaliments for mortgage insurance, sf any. all as reasanabiy estimated initiatly and from
tinte (o time by Eender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). 1 ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground reats. 1ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1ender pays Borcowyr interest on the Funds and applicable law

crmits Lender to make such a charge. Borrower and Leader may agree in writing at the time of execution of this
Mfortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable faw
requires such interest to be paid, Eender shall not be required to pay Borrower any interest oF carnings on the Funds. lendes
shal} give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Leader, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums snd ground rents. shall excead the amount reguired to pay said tates,
assessments. insurance prenijums and ground rents as they fall due such encess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall duec,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof. ‘

Upon payment in full of all sums secured by this Maortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Propenty is sold or the Property is otheraise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Propety or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against Ihe sums secured by this Mortgage.

3. Application of Paymeats, Unless applicable law pros ides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Vender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to intervst and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay 21l taves, assesimicnis and other charges. fincs and impositions atiributable to
the Property which may attain a priority over this Mortgage. and lcaschold payments or ground reats, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. Jirectly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts Jue under this paragraph, and in the event
Borrower shall make payment directly. Borcower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which has priosity over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrowes shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Tien in,
legal proceedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any park thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter etocted on the Property insured
against loss by fire, hazards included within the term “eviended coverage™. and such other hazards as 1.ender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Morrgage.

The insurance carrier providing the insurance shall be chosen by Borroaer subject to approval by Lenader: provided
that such approval shall not be unreasonably withheld. Ali premiums on insurance policies shall be paid in the mannet
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direcily to the
insurance carries.

All insurance policies and rencwals thercof shall be in form acceptablke to Leader and shall include a standard mortgage
clause in favor ¢f and in form acceplable 1o Lender. Lender shall have the right to hold the policics and renewals thereof.
and Borrower shall prompily furnish to Lender all sencwal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice 1o the insurance carriet and Lender. Lender may make proof of loss if not made promptly
by Bercowey.

Untess Lender and Borrowes otheraise agree in waiting. insurane procecds shall be applied to restoration o repair of
the Properly damaged. provided such restoration of repair is cconomivally feasuble and the security of this Morigage is
not thereby impaired. I sich restoration of repair is nel economically feasible or if the security of this Morgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with ihe excess, if any, pad
to Borrower. Bf the Property is abandoned by Borzower, or ol Borrouer fail 1o respond to 1ender within 30 days from the
date notice is mailed by Leader to Borrower that the insurance carticr offers 10 seitle a claim for insurance benchits, Lender
is authorized to collect and apply the insurance proceads at Lendecs option either (o restoration or repair of the Property
or to the sums sccored by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o priacipal shall 1ot extend
ot postpone the due date of the menthly insallments referced 1o in parageaphs | and 2 hereol or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Eender, zll right, tith and interest of Borroaer
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Propersy prior to the sale
or acquisition shall pass to Lender 10 the eatenl of the sums secured by this Morigage immediately prior to wxch sake of
acquisiton.

6. Presenation and Maintenance of Propertys Leascholds: Condominiune: Planned LUnit Dervelopments. Borroact
shall keep the Property in good repair and shall not commit waste or permit impairment of deterioration of the Property
and shall comply with the provisions of any lease if this Mesigage is on 2 leaschold. If this Modtgage is on a weit in 2
condominium or 2 planned unit developmenl. Borrower shall peeform all of Borroner's obligations under the declaration
or covenants creating or governing the condominium of planned unit developmeni. the by-laws and regulations of the
condominium or planned unit development. and constitient documents. If a condominium or planned vmit deselopment
rider is executed by Borrower and recarded together with thic Morigage. the covenants and agreements of axch pder
shall be incorporated into and shall amend and supplement the covenants and agicements of this Morigage as  the rider
were a part hercof. .

7. Protection of Lender's Security, If Borroaer fails 1o perform the covenants and agreements contzined in this
Mortgage, or if any action or proceeding 1 commenced which materially aifects Lender’s interest in the Properiy.
including. but not limited to. cminent domain. insolvency. code cnforcemicnt. oF arfapgemenis of procecdings nvolung a
bankrupl or decedent, then Lender at 1Lendec's option, upon notice fo Bortoacr. may meke such appearances. diubures such
sums and fake such action as is nécessary to protect Lender’s ntercst. mchrding. but ret linuted to, dubarsenent of
reasonable attomey's fees and entry upon Ibe Property to make repairs. I Fender reguired motlgage nsurapce as 2
condition of making the Joan secured by this Morigage. Borroacr shall pay the premiums required to maintan wnh
insurance in ¢ffect until such ume as ibe requiremint for such insurance terminates i accordance with Borrowers and
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