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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the msurance in effect unul such tume as the rcqmr'ement tor the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the me of or priof to an inspection specifying reasonable cause for the mnspection.

9. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Securiry
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
patd to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the contemnor otfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Secunty Instrument granted 5y Lender to any successor mn
interest of Borrower shall not operate to release the liability of the onigzinal Borrower or Borrower's successors 1n interest.
Lender shall not be required to commence proceedings 2gainst any SUCCESSOr i INterest or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in tnterest. Any fortearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenznts and agreements shall be roint and several. Any Borrower wio co-signs this Secunty
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument: (b) 15 not personally obligated to pay
the sums secured by this Secunty Instrument: and (¢} agrees that Lender and any other Borrower may agree to extend,
medify. forhear or make any accommedations with regard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

2. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 a law which sets maximum loan
charges. and that iaw s finaily interpreted so thart the interest or other loan charges collected or to be collected in
COnRecion @ith the JCan excesd ihe permiiicd lfnis. el {37 any sach 04T Chafic shall be raduccd Ly the aniduil
necessary to reduce the charge to the permitted limit: and ib) any sums aiready coilected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender mav choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If 2 refund reducss principal. the reduction will be treated as a
partial prepayment without any prepayment charge gnder the Note.

13. Legislation Affecting Lender’s Rights. If enactmant or expiration of appitcable laws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceabie according to 11s terms. Lender. atits option,
may require immediate payment in full of ail sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opticn. Lender shall take the steps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first ciass mail uniess applicable law requires Jse of another methed. The notice shall te directed to the
Properiv Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shail be given by
first class mail to Lender’s address stated here:n or any cther 2ddress Lender designates by notice 1o Berrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be zoverned by federal iaw and the law of the
jurisdiction 1n which the Property is tocated. In the event that any provision or clause of this Securnity Instriment or the
Note conflicts with applicable law. such cenflict shail not affect other provisions of this Secunty Instrumeat or the Nowe
which can be ziven effect without the conflicting provision. To this end the provisicns of this Secunty [nsirumert and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall te 2iven one conformed copy of the Note and of this Secunty Instruiment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any parz of the Propenty o0 any
intersst in it }s soid ot transierred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not a naturai
person} without Lender's prier written consent. Lender mav. at its option. require immedtate payment i foll of all sum:
secured by this Security Instrument. However, this cpuien shail not be exercised Hv Lender if exercise is prohioited by
faderai law as of the date of this Security Instrument.

If Lender sxercises this cption. Lender shall aive Berrower nctice of 2cceieration. The netice shall provide a pened
of not iess than 20 days from the date the neuce is delivered or matied within which Borrower must pay ail sums secured by
+his Security [nstrument. 1f Berrower fails 1o pay these sums prior to the expiration of tis pencd. Lender may IMVeKe any
remedies permitted by this Secunty instrument without further notic2 or demand on Berrower.

18. Borrower’s Right to Reinstate. I ‘ nditzens. Berrower shail have the nizh
enforcement of this Secunty Instrument disco he sariier of (20 Zavs ror such ot
apriicable law may speaily for rainstatement) !

Secunity Insirument oribirentry of 3 judam
i2) pavs Lender ail sums whih than would o

ade

Pl

LA
r

=4

.
Cines e . e Il e sy e tma m3ga NE 3 ~emiar
3 R ransiateshall not arpiyan o Jase S AL

fre e s s

0679 |

-

o etaring,
s

.
o %

(%

b
RY

P

o
et

3

1,#'-‘
P a
T
Pl




