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LPAYMENT OF PRINCIPAT ANDAINEERES T Borrower shall promptly pay when due the principal of and interest on the indebledness v idenved
by the Note, any prepavment and late charyes provided i the Note and alb other sums secured this Instrament.

Unitorm Covenants, Borrower and Lender covenant and agree as tollows:

3 FLANDS FOR TANES, INSURANCE AND OTHER CHARGES. Subjedt to apphicable law or 1o a wriiten wainer by Lender, Borrower shall
pav (o Lender on the day monthly installimenis ot pringipal o1 intcrest are pasahle usder the Note (or on another day destgnated in writing by
L ender), unnb the Note is paid i full, asum (heretn T unds "y equal to one-taelfth ot (a) the searly water and sewer rates and taves and assessments
which mas be levied on the Property, (by the vearly ground rents, if any, (<) the vearly premium installments for tire and other hazard insuranee,
rent loss insurance and such other insurance covening the Propensy as Lender may require pursuant to paragraph £ hereof, (o) the searly premium
installments tor mongage insurance, i any. and () it this Lostroment as on a leaselioldl the vearby tived rents, b any, under the ground lease,
all as reasonably estimated minally and from time to time by Lender on the basis of assessments and bills and reasonable estimates therco!. Any
waiver by Lender of a requirement that Borrower pay such Funds may be revobed by Lender, in Lender's sobe discretion, at any time upon nolice
inwriting to Borrower, Lender may requite Borrower o pay to L ender, inadvance, such athier Funrds for other taves, charves, premiwms, assessments
and impositions in connection with Borrower or the Property which U ender shall reasonably deem necessars to protect 1 ender’s interests ¢heren
“{iher Imposinnons™ ) Unless otherwise provided by applicable taw, 1 ender may require Funds for Other Imposiions 1o be paid by Borrower
in a lump sum or in periodic instaliments, av Lender’s option.

T he Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or vate agency {including
1 ender if 1 ender is such an institution). 1 ender shall apply the Funds to pay said rates, rents, Laves, assessments, insurance premuumes and Other
impositions so long as Butrower is not in breach of any covenant or ayreement of Borrower in this Instrument. 1 ender shati make no charge for
<o holding and applying the Funds, analvzing said account or for verifying and compiling said as<essments and bills, unles< § ender pays Borrower
interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borroaer and Iender may agree in weiting
at the time of execution of this Instrument that interest on the Funds <hall be paid to Borrower, and unless such agreement is m—ad-:' or applicabl::
law requizes interest, earnings of profits to be paid, Fender shall not be required o pay Borrower any anterest earnings or profits on the Funds.
I ender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 1o the
Yunds and the purpose for which cach debit tothe b unds was made. The Funds are pledeed a< addivional security for the sums secured by this Instrument,

1f the amount of the Funds held by | ender at the time of the anpual accounting thereof <hall exceed the amount Jdeemed necessary by Fender
o provide for the pavinent of water and sewcer 1ates, Laves, Ao ments, insurance premioms. rents and Other linposttions, as they full due. such
exvess shalt be credited to Borrower on the next monihiy installment or installments of funds due I atany time the amount of the Funds held
by 1 ender shall be less than the amount deemed nevessan by 1 cnder 10 pas water and SCWer rates, 1aves, s enls, insurance premiums, renis
and Other Impositions. a< they fa'l Jue, Borrawer <hall pay to Fender any amount necessan 1o make up the deficiency within thirty days after
notice trem |ender 1o Borrower requesting pavment thereot.

Upon Burrower™s breach of any covenant or agrecmicnt of Barrower in this Instrument. 1 ender mas appls. in any amount and in 3oy order
as | ender shall determine in 1 ender™s sole discretion, any Funds held by Tonder &t the tme of apphication (1) 1o pay raics, rEaly, 1A, Avemienis,
insurance premivms and Other Limpositions which are now o1 will hereafter become due, of (i as a credit arainst sums sexured by this Instrument.
Upon pavment in full of all sums secured by ihis Instrument, 1 ender <hall prompily refund to Borrower any Funds held by Tender.

IOAPPLICATION OF PAYMENTS. Unless applicable law provides otherwace, all pavments received by [ender from Borrowe: under the Nete
or this Istrement <hafl be appficd by [ender in the following order of prioniy: (1) amounts pasable to L ender by Borrower under paragraph 2
hereofs (i) interest pavable on the Sote: Gi) prndipal of the Notel (n) inicrest pasable on ads andes made pursuant ta paragraph 8 hereotl (1)
prncipal of advances made pur<eant 1o paragraph » hereaf: (vid interest pavable onany |uture Advance. provided that of more ithan one buture
Adsance is oulstanding, Lender may apply payments received among the amounis of intetet pavable on the Future Advaries in such onder as
1 ender, in | enders wole discretion, may deiermine: (vi) principal of any Future Adsanee, prov ided that if more than one Future Advance is out-tanding,
i ender may apply pavments received amony the principal balances of the Fauture Aavarces in such order as Lender, in Lender's cole discretion,
may determine: and (i) 2.0y other sums secured by this Instrument in ~och order as Lender. at 1 ender™s option, may determie2: provided. howerer.
thai I ender mav, at | ender™s option, apply any sims payable pursuant o parageaph % hereol prior (o nicrest on and principal of the Note, but
such application ~hall pot viherwise affect the order 6! priotin of application speafied in this patagraph 3.

5 CHARGES: TIESS.  Borrower <bhatl pay all water and sewer 1atos, rents. 1anes, assassmoiis. premiums, and Other hmpositions atinbutable
to the Property at | ender’< option in the manner provided wnder parapraph 2 hereo! or. if not paid in such manncr, by Boreower making pavment,
when due. direotly to the pasee thereo!, or in ~uch ether mannar as tender may desienate in weiting. Borrower ~hall prompaly furpish wa 1 ender
all notices of amounts duc under this parazraph 4. and in the event Borrower <hall mal e pavenent directiy, Borrower shall promptly furpish ta
Lender receipis evidenving such pavments. Boreower ~hall promptiv discharge any len which haso or may have. prionty oner or ¢quahing with,
the lien of this Invruinent. and Borrower shatl pay, whken due, the Jame of all persons supphane labor or matenals 1o o1 in CONReciion wih
the Proparty. Without 1 ender™s prior written peranssion. Botrower <hall not 2Mow any lien inferior to this Instcument (o be perfeciad apainst the
Property.,

SOPAZARD INSE KANCE . Borrower shall boop the improsenients now existing of hereafter ercuicad on the Property insuted by carricrs at alt
tithes ~atisfactors o bender against Toss by tire, bazards indluded within the Term Vestended coverage’™, rent lows and sech other hazards, vasaalties,
iabshirees and contingencics a5 [ender tand, it this Insruntent i3 on a leaschold, the cround leased ~hall require amd in cuch amounts and for such
perieds as [onder shall reguasre. V! premivms on insurance policies shatl be pard, a1 Lender’s opion. in the marnet provided under paragraph
2 hereof, of by Borrowee me:d ‘ng payment. when Jdue, directhy to the castier, of in such other mannet as Lender may designate in writing.

Al insutance policies and 1encwals thereos shall bein a torm acweptable to Lender and shall include a wandard morigage clauew in favor of
ard in form acceprable 1o Lender, Fender shall have the night w ho'd the policies, and Borrower shall prempily furnish te Fender ali renenal
potices and all receipts of paid promiunis. At feast thisty days priog Lo the cxvpitaion dare of a policy, Borrower «hall deliver to endei o rencaal
poticy in form saisfactony 1o Lender. B this Indtrument s on a teaehold, Borrower ~hall furnich § ender a duplicate of all pahicics, renewal pebices.
renewal policics and receipts of paid premiums i, by virntue ot the ground lease. the onginals theree! may aot be supphied by Bosrower to | ender.

In the event of lows, Borrower shall vive immediate wiitien nolice to the inwurance carrier and 1o | ender. Boarrower horeby authorzes and
enpow ey ender as attorney-in-fact for Botrowar tome o proot of o, (o 2djust and comprenise any caim under imsarance policics, o agpear
in and pro~ecute am action anising trom suach insurance rolivies, o vollevt and recen ¢ ansuramce provecds, and todeduct theretrom | endor’s cypensgs
incurred in the collection of such procecds; provided however, that nothing contained in this paragraph 5 hall require 1 ender toincur any expensg
of Lrh e any aciion horcunder. Bosrower further authonzes I ender. at b ender’s option, (a1 to hold the Bafance of such proveads 1o be saed to raimburse
Borrowcr for the cot of reconstriction or repair of the Properiy or (by to apph the balance of such provecds to the pasment ol the sums sevared
by this Insgtement, whether oF not then due. in the order of applivanon et fofth in paragraph 3 bereot tsubiect. however. to the rights of the
tewor umder the ground leace if this Incdrument > on a feascholdy.

1f the insurance proveeds are held by | ender to reimbusse Borroser for the cost of restoration ard reparr of the Property, the Property shall
be restored o the equis alent of it originat conduion or such othat conditnon as Lender mas approne inwnnling. Lender may. at bender™s option,
condition dnbunciment of <aid proceads on [ender’s approvat of wieh plans ard spourtications o an archited <atnfactory 10 | ender, CORIFAIN0TS conk
evtimales. architect’s certificates, wancrs of fiens. sworn statements of mechanics ard materialmen and such other evidence of costs, peruentage
complenion of construcuon, application of paymenis. and atnfaction of licns as I crder may reasonably require. Hothe insurarnce proveeds are
applicd to the pavment of the sums secured by this Instrument, any <uch appheation of procecds to princips! <kall not exterd o1 postpone the
Jue dates of the monthh installmenis seferred 1o in paragiaphs 1 and 2 kereof oF change the amounts o such installmcnts. If the Property is
vl pursnani to paragraph 27 hereot orif §ender acquires title 1o the Properiy, Teoder shall have all of the rigki, utle aad interest of Bosrower
in and (o any insurance poticics and uncarned promiums thereon and in and to the proveeds resuliing from any damage fo the Propetiy prior 1o
~uch sale or acquinition.
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