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{Interest Rate Limits)

!
THIS ADJUSTARLE RATE RIDER is made Lhis 8th day of ALH}USt , 1934, and is E
incorporated into and shall be decmed Lo anend and suppteaent the Nortgaqe, Deed ot frust, or beed Lo Secure Debt ‘
(the “Security Instrument") of the same date given hy the mndersigned (the “"Jorrower™) to sccure Qorrower’s '

Adjust.b le Rate tote to First Federal Savings and Loan Association of South Carolina
. (Lthe "Lender') of the same date {the "Hote™) :

and cuvering the property deseribed in the securily [nstrument and locdted at:

50 Bridgeview, Greenville, SC 29611 ‘
§
{Properly Address) 1
The Note contains provisions allowing for changes in the interest rate every three years subject to the }
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will ;
be higher, If the interest rate decredses, the Borroner's monthly payments will be lower. :
ADDITIONAL COVEMANIS, In addition Lo the covenants and agreerents nade in the Security Instrument, {
Borromer and Lender further covenant and aqree as fullows: v E
A. INTFREST RATE AND MONTHLY PAYMENT CHAHNGES ?
: i initial i 11.080 i ] l
The tiote provides for an initial interest rate of . %, Section 4 of the lote pruvides for changes in the ?

interest rate and Lhe rmonthly payments, as follows:
my,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chande on the first day of September , 1287, and on
that deyv every 36 nonths thereafter. Edach date on which my interest rate could change is called a "Change Date.”

bl

(8) The Index

Beginning with the first Change Date, ry interest rate will be based on an Index. The "iIndex™ is the
weexly averdge yield on United States freasury securities adjusted to a constant maturity of 3 vears, as made
availdab le by the Federal Reserve Board. The most recent Index figure aveilabie as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no lonaer available, the tiote Holder #ill chuose a nea index which is based upon
compard le information, The lote Hylder will give me notice of this choice,

The first index figure for this note is 2.860 %, 1t is called the "Original Index.”

The Orioinal Index plus a marain 0f2.250 & (after ruunuing the result up to the nearest 1/8 of 1%) is
called the "Adjustrent Base Rate.”

{C) Calculaticon of Changes

fefore each change date, the Hote Holder will calculate my new interst rate by calculating the difference,
if any, between the Current Index and Original Index. If the Current Index is higher than the Original Index, the
tiote Holder will add the difference to the Adjustment Base Rate. If the Curreat Index is lower than the Uriginal
Index, the Mote Holder will subrtract the difference from the Jqjustment Base Rale. The 'lote Holder will then round
the result of this addition to the nearest 1/% of 1 percentage point (0.125). b ject to the limits stated in
Section & (D) below, this rounded amount will be nv new interest rate until the next change date.

The tote holder aill then determine tne amount of the monthiy payrent that would be sufficient to repay
the unpaid principal balance of my lean I a5 expected to owe on the Change Date in full on the maturity date at my
new interest rate in substantially equal pavrents. The result of this caleutation will be the new amgunt of iy
monthly payments.

(D)} Limits on Interest Rate Changes

The rate of interest [ an required Lo pay shall never be increased or decredsed on any single Change Date
by more than two percentdge points (2.00%) fron the rate of interest 1 hase been paving for the preceding twelve
months.

Additionally, my interest rate shall never be greater than five percent {51) dove or below the "Initial
[nterest Rate," and may not be decreased beloa the Initial Interest rate 4as stated fn Section 2 of this note.

(E) Effective Date of Changes
My new interest rate will becume ef fective on cach Channe Date, I w»ill pay the emount of my new ronthly N
payment beginning on the first month!y pasnent date after the Change Date until the amount of my monthly payment

changes again, L
M
{F) Notice of Changes _ ) E
The Hote Holder will mail or celiver to me 4 notice of any changes in the amouat of ~yv monthly payment &
before the effective date of any chanae. The notice will iaclude information required by laa 1D be girven e and §
also the Litle and telephone nuDer of a person mho will answer any question I may have reqarding the notice.” %
v
8. Charges; Liens

ai form Covenant 3 of the Security lastru-ent is arended to read as follows:
4. Charqes; Liens. Sorcower shall pay all tawes, assessments, and other charaes, fines and icpositiens .
attributdr le Lo the Property which may attain g priovrity ewer this Securitsy Instrumentl, and leasehold payvsents or )
I Y
FF PRL Progeas - 3 Year AR {with Interest Rate Caps) - (PLAM 29) 6155 ;

MLC-150 (3) Adjust«hle Rate Rider
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