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ADJUSTARLE RATE RIDER ]

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER (s made this 8th day of August , 19 84, and [s
Incorporated into and shakl be deemed fo arend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{(the "Securlty Instrumant') of the same date aiven by the undersigned (the "Borrower™) Yo secure Borrower's
Adjustable Rate Hote to

First Federal Sawvings and Loan Assacisbion of Sonrh Carolina
{the "Lendar”) of the same date {the "Note™)
and covering the proper¥y doscribed in the Sacurlty Instrument and located at:

Highway 276 (N1d Laurens Road) Manldia, S. C 29662

(Property Address)

The Note contains provislions allowing for changes (n the interest rate every year subject to the
limits stated in the Note, It the Interest rate increases, the Borrower's monthly payments witt
be higher, |f the [nterest rate decreases, the Borrower's monthly payments wilti bae lower,

ADDITIONAL COYENANTS, In additfon to the covenants and agreements made In the Security Ins trument,
Borrower and Lender further covenant and agree as foltlows:

A, IMTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inftlal (nterest rate 0f14.625%. Sectlon 4 of the Note provides for changes [n the
{nterest rate and the monthiy payments, as follows:
"4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S
) {A) Change Dates

Tre {nterest rate | will pay ray change on ihe tirst cay of Septepher , Y983, and on
that day every 12th ronth thereafter, Fach date on which ry interest rate could change [s called a "Change Date.”

(8) The index

Beglinning with the first Change Date, ry Interest rate will be based on 22 Index, Tha "lndex" {s the
weekly average yfeld on United States Treasury securities agjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve 8oard, The most recent index flgure available as of the date 45 days before each
Change Date s catled tre "Current Index.”

1§ the Index Is no longer avalladble, the Note Holcer wilt choose a new index which {s based upon
cormparable Inforration. The Note Holder witl glive me notice of this cholce,

The tirst i{ndex tigure for this note j612. 100 ¢, 11 is catled the "Original Index,"

The Original index plus a rargin of2 _gnp ¥ (atter rounding the result up to the nearest 178 of 1%} is
called the MAdiustment Base Rate,”

{CY} Calculation of Changes

Befaore each change date, the vote Holder witl calculate ry ne« {nterst rate by calculating the difference,
It any, betwean the Current lIndex ang Orfainral Ingex, tf the Current lndex is higher than the Original Index, the
lote Holcer will add the ditference to the Adjustrent Base Rate. |If the Current Index is lower than the Originael
Index, the Note Holcer will subtract the difference from the rdjustment Base Rate, The “ote Holder wiil then rcound
the result of this additlon to the nearest 1/8 of . percentage pofnt (0,125}, Subject ro the limits stated in
Sectlon 4 (D) below, this rounded amount will be -y new interest rate until the next change date.

Thae %ote holder will then determine the a=ount of the monthly payment that woutd be sufficlent to repay
the unpald principal batance of my ican | a™ expecTed to owe on the Crhange Date [n full on the matur{ty date at my
new interest rate In substantially equal payments, The result of this calculation will e the new amount of my

monthly payments,

(D) Limits on Interest Rate Changes

The rate of Interest | am required Yo pav shall never te [ncreased or cacreased on any single Crange Late
by more than two and one half percentage points (2.50%7 from the rate of Interest | have teen paying for the
preceding twelve ~onths,

sdditfonally, ry Interest rate shall never be greate~ than seven ard one nalf percent (7,508) above or
pelow the Adjustment Base Rate, 1

{(E} Eftective Date of Changes
vy new {nterest rate will cecora eftective on each Change Date, | =1l pav the e~ount of ry new ~cnthly
payment beginning on the first =onthly paymant date atter the Changa Date until the amount ot ry ronthly payment

changes again,

(F) Notice of Changes .
1re Hote Holder wil} -ail or celiver to ™2 3 not ice of arv changes fn the a—cunt of v ~anthly payment

pefore the effective date of any change, Tre notice wiil Incluce fntorration requlred by law to be glven me and

also the title and telephone noToer of a cerson who wlll answer 2ny guestion 1 may bhave regarding the notlce,”

B, Charges; Liens
Uniform Cowanant & of the Security Instrument Is a~ended to read as foilces: I

4. (Crarges; Liens, Borrcaer shall pay altl tawes, assess~ants, and ctner charges, tines and i~positions
attriputablie to the Property which may attain 2 priorfty cvar thils Securlty !nstrurment, and teasehold payrents or

FF S-all Cormerclal - 1 Year ARM (sitn tnterest Caps) - Flan 75 2782
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