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accaptable to Lender, an assignment ot any rights, claims or defonses anich Borrowar may have against
parties who supply tabor, materials or sarvices in connaction with improvements mage to tna Property,

16, Transtet of the Property o 2 Benoticlal interest in Borrowor, bf atl o any part ot tne
Property or an interast therein is coid of ftransfoaread by Borroser (o if a bonoficial lnterest in
Horrowar is soid or transferced and Borrower §s not 3 natural person Cr persons but is a4 corporation,
partaership, ftrust or ofher fegal entity) without Llender's prior written censent, excluding (a8} the
creation of a tien or encumbrance subordinate to this Securify instrument «hich doces not relafa to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest
for household appliances, (c) a transfer by devise, descent or by oporation ot law upon tne death of a
joint tenant or {4} the grant of any leasehold interost of thres years or less not containing an opticn
to purchase, Lender may, at Lenger's option, declare all the sums secured by this Security lastrument to
be irmediately due and payabla,

If Lender exsrcises such option 12 accelerate, Lender shall mail Borrower notice ot acceleration in
accordance with paragraph 12 hereof, Such notice shall provide a period of not ltess than 30 days from
the date the notice is mailed witnin which Borrower may pay tha suns deciared due., |f Borrower falis fo
pay such sums prior fo the expiration of such period, Lender ray, wifthout further notice or demand on
Borrower, invoka any rem@dies permitted by paraqgraph 17 hareof,

Lender may consent fo 3 sale of transter if: (1) Borrower causes to b2 submitted to Lender in-
formation roguired by Lender to evaluate the fransferee as if 3 new loan were being made To the

transterea; (7) Lender reasonably dotermines that Lender's security witl not bo impaired and that the
risk of a breach of any covenant or agreement in this Security lnstrument is acceptable; (3) interest
will be payabte on the sums secured by this Security instrunent at a rate acceptabte to Lender; (4)

changes in the terms of the Hote and this Security instryment required by Lender are made, inciuding, for
example, periocdic adjustment in The interest rate, a diffterent tinal pay—ent dJdatea fcr the loan, and
addition of unpaid interest to principal; and (5) the fransteras signs an assumption ajreement that is
acceptabla to Lender and that obligates fthe transterea to keep all tha pronises and agresrents made in
the *ota and in this Security lInstrument, as modified if required by Lender, To the oxtent permitted by
applicable law, Lender 3lso may charge a reasonable fee as a condition to Lender's consent to any sale or
transter,

Borroser will continue to be obiligafted wunder fthe Mote and this Security Instrument unless Lender
releasas Borrower in writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

V7, Acceloration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice fo Borrower as provided in
paragraph 12 hereof specitying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 20 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that tailure to cure such breach on or betore the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the
property, The notice shall further informs Borrower of the right to reinstate after acceleration and the
right to assert in the toreclosure proceeding the nonexistence of a default or any other ddsfense ot
Borrower to acceleration and foreciosure., |f the breach is not cured on or before the date snacitied in
the notice, Lender, at leader's option, may declare all of the sums secured by this MwTgaye to be
imsediataly due and payable without further domand and may foreclose this Mortgage by judlcia!
proceeding, Lender shall bs entitied to collect in such proceeding all expenses of foreciosure,
inciuding, but not lisited to, reasonable attorneys' fees, and costs of documentary evidence, abstracis
and title reports, all of which shall be additional sums secured by this Mortgage,

18, Borrower's Right to Reinstate. sot«itnstanding Lencer's accelsration of the sums secured by

this Mortgage due 1O Borroser's nreach, Rorrcser shabl have the right fo have any procceedings begun by
Lender to eaforce this Mortgage Jiscontinued at any tire pricr To eniry of a judgnent eanfercing this
Mortgage it: (a) Borrowar pays Lenger all sums wnich ~ould be then Sue under this Mortgage and the hNote
nai no accaleration occurred: (o) Borrower cures ail breaches of any ofher covenants or agreerents of
Borrower containes in this Mortgage; {c) Borrower p2ys ail reascnacle expenses incurrea by Lender in
anforcing the covenants and ajreevents of Zorrower contained in fhis “ortgage, and in enforcing Leader's
re-etias as crovided in paragreph 17 rereot, inctuding, bBul ao7 limited to, reascnable attorneys' feas;
an3i (4) Borrower tawres such acTion as Lender may reasonadly require 1o assure that the tien of this
Mortgage, Lender's intares? in tre Property and Borroser's eozligation to pay the sums secured by this
Mortgage shall continue unirpaired, {pon such pay-ent 2nd cure I Zorrower, this Mortgage and the
ontigaticns secured herepy snall re-ain in full force ang effect as if no acceleration had occurred,

19, Assignment ot Ronts; Appointment of Receiver, i3 additional security rereunder, Borrawer
hereby assigns to Lender the rents of the Property, providel that Sorrower shail, pricr to accaleration
under paregraph 17 hereaf or anandonrent ¢f the Froperiy, have the right to collect and retain such rents
as they bacore due and piyable,

Upon acceleraticn unger caragreph 17 heresf or abandonment ot tre Froperty, Lender shatl be entitled
to have a recaiver appointed Dy & court to enter uson, ftake possessicn of and ~anage the Property and fo
collect tre rents of tne Procsrty inctuding 10053 past gu2. All rents colliected Dy the receiver shall ve
applied first to pay=ent ot tha cosTs ot ~anajeTent of fre Preperty and collection ot rents, including,
but rot limited to, receiver's fees, sre-iu-s on receiver's boends 203 reascnable attornays' fees, and
then 1o tha su-s secured by this Mortgage, Tre receiver shall te liable to account only tor those reants
actually receives,

20, Release. Uson nay—eat of 2t] su=s
and void, and lLenger shatl relzase this Mor
costs of recordaticen, if any,

21, Waiver of Homestead, BDorroser herepy waives all rights of ho-esteaa exerptign in the Froperty.

2z, Waiver of Right of Appraisal, Borromer reraby eaives tne riaght fo assert any statuta providing
appraisal rights wnich ra2y rajuce avy gaficiency jusjment cotained by Lender against Qaorrower in tna
avent of foreclosure uncer this MorTgaie.

curad by tnis Hortjaze, this “ortgege shall tacome aull
;e sitnout charge 13 Sarrower, Gorroser shall pay all

REQUEST FOR NOTICE OF CEFALLT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrceer and Lender resuest the holder of aiy mortizie, deea of trust cr cther encunmbrance with 2
jien which has priority cver tnis *crrgezs 70 give “oTice > Lsnger, atf Lender's address sot fortn o©n
paze cne of tnis Mortgage, ot 2y dafauit unler the superios eacunbrancs2 ard of any s3le or other

foreciosure action,
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