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MORTGAGE P
THE STATE OF SOUTH CAROLINA ) Voo sl
)
county oF . Greenville )
N L
PR A J\X o . } s
10 ALL W HOM FHESE PRESENTS YABCONCERX: Ronald P, Sloan  And  Carole O. Sloan ...

of the County of 500 cemneey State of Routh Carcling, herealter called CMurtpagorsT, send preeting

WHEREAS, the Mortgagors are justly indebted to BENEFICIAL FINANCE €O of SOUTH CAROLINA, hereafter called “Mortgag o7, and have exeeut-d a Revolving
Loan Agrecment, hereafter refereed to as the “Agreement,” of vien date with this Mortgage, by which Morigagee is obligated to make toans and advances up to
$.. 0000V VY .., hereinafter referred 1o as the “Line of Credit,”” which shall be made pursuant to the provisions of the South Carelina Consumer
Protection Code (CPC), and all other obligations of Mortgagors under the terms aid proaisions of this Margsge, v being herchy eapressy agreed that upoen default in
the payment of the Agreement or of any charge in copnéction with the Mortgage, or of insurance premiums, faves of assessments of in the perfonmance of any of the
requirements as to taves or insurance or of any of the other conditions contained in 1he Morigage. Mortgagee, subject to the provisions of the South Carolina CPE with
respeot to default and the right to cure the default, shall have the right to declare the entire Ungaid Principal Balarice (hereafter referred to as the “Unpaid Balance™)
due under the Agreement to be immediately due and owing, aod to proceed tu enfurce the collection of the Agreement together with a reasunable attorney’s fee up o
15% of the Unpaid Balance for any hitigation concerning the debt, and 4l wther amounts secured herebs:

NOW KNOW ALL MEN That Mortgagors, in order better to secure the payment of the above mentioned Agreement in accordance with its terms, and all other sums
mentioned therein or herein, and also in consideration of the further sum of TEN BOLLARS to Mortgagors in hand well and truby paid by Morrgagee at and before the
sealing of these presents, the receipt whereof is hereby acknowledged in this instrument, have granted, hargained, suld and peleased, and by these presecs Jdo grang,
bacgain, selt and release unto Morigagee, its successors and assigns, the real property situated in the County of e aEReNVIRLE e, B30 Of
South Carolina (hereafter described as the *Property™) and described as follow~: )

wALL that certain piece, parcel or lot of land, togetner with the iuprovements
thereon, situate, lying and being in the St.te of South Carolina, County of
Greenville being shown as Lot no. LY on a plat of Summy Acres as recorded in
Plat Book BB at page 168; being the property conveved to themortgagor by deed
of Michael A. Tucker dated Oct. 21, 1975 and recorded in deed book 1026 at page
185,
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Fogether with alf and sisgular the righic. members, hereditamenis and appurtenances o the Properny belonging of in any wize incident ol appertaiming.

TO HAVE AND TO HOLD all ard singular the Properts unto Mortgagee, \LgﬁlgﬁB.md assigns, forever.

[ If thic ben s checked, this Mertgage i< subject to a pring mortgage dated 2L CAL A Do | — cevecuted by Mortgagers
o Uadahs. Famrsmome Adm;n;,stralon « Mojigagee, which prior mortgag ures
payment of a promissery note in the prjncipal ame ni-:-f 5.16 1000 e 00 That prier m,iu i »as tecorded on Eéégggf SR .._gfghilh
the Clerk of the Court of the Counta u!’...G.rQeﬂv.l‘i. L8 e South Carolinain Volume L0 % ...... EY 8 EV-L . -2 .

And Mertgagers Jo herchy bind themsehes to WARRANT AND FOREVER DEFEND all and <ingular the Property unto Morigagee from and against themselves and ali
other perseans lanfully claiming er to claim the Preperty wrany pan of that Properts.

PROVIDED. ALWAYS, that #f Martgagors shall well and traly pay urto Mortgagee all sums< of money evidenced by the Agreement, or any and all future advances which
M.rigagee shall make to Mrorigag r= under the Agreement up to the mavimum amournt thown as the Line of Credit, and shall pay the taxes, insurance premiums and
othet amountc herein meationed a1 the time and in the manker specified in the Agreement. then these preseats ard the estate hereby granted shall cea<e, determine and
be void, and thereupon the ati<faction and discharge of thi~ instrument may Ee completed and executed by the duly appointed and acting Marnager of Moiigagee.

Ardd Mortgagors, for themselves and fur their heirs and as<igrs, hereby covenant with Mortgagee as follews:
Rag g b £
}. Mertgagors shall insure the mortgaged builtings erected en the Property against such hazardc in such ameurts and with such carriers as may be a roved by
235 B E perty ag 2 P h

Mortgagee, and <hall assign the poliey or policies of incurance Martgagee, and in case they shall at any time fail or neglect 20 1o do, then Mortgagee may cause the
Property o be ansured in its name ¢ 3¢ i6tefesls May appear. and reimburse iteelf for the premiums and expeaces of that insurance, with interest at the rate shown in the

. Agreement, and the buildings shall <tand sccered by this Mortgage.

2 Murtgagors shail pay as the <ame may become due, all taves by whataeever authority Tegally impnsed on e Properts and in cace they shall at any time neglect or
fail tn pay these taves, then Mortzagee may pay such tawes, and reimburee itself for the <ame with interest thereon at the rate, shown in the Agreement, and that the same
skl stand secured by thic Morrgage.

3. Upen default in the parment of any “cheduled M.rthh Pavinert in accerdance with the terms of the Agreeme:nt, or of any incurance presmium, taves of
sersaments of in the performance of any of the requirements contained in the Agreement or of any of the conditions of this Murtgage vi upon the death of Morigager.
then Murtgagee. rubject to the proaisions of the South Uarclina CPC with respect to d:fault and the right to cure the defauit, shall have the right 1o declare the entire
amount of the debt ~ecured by this Morigage to be immediately due and payable, 1nd 1o pro ceed 1 eafuree the collection of the <ame. together with interest, reasenable
atterner’s feer nol it exce-c of 135 of the Uspaid Batance of the revoliing lean account secured hereby and all ether amount- secured hereby or permitted by Taw.

1. The holder of this Murtgage. in any action to fereck:sc the same, shall be entitled, without regard to the salue of the Property or the adequacs of amy secunin for
the Mortgage debi, to the appointment of a receiver of the renis asd prefiis of the Property, and such rents and prefi< are hereby, in the event of any defyuit in the
payment of the Agreement acovnding o its terms, assigrned 1o the holder of this Morgage.

5. Morigagors hersin expres-fs covenant aud agree to pay and drep cureent the monthly instalments on amy prior mortgage and to prarent any default thereunder,
Mortzapors further agree that <houl any default ke made in the parment of any instatment of principal o1 any intereston the prior mortgage, o1 should any -uit be
commenced 1 vther action tiken to foreclose the prior morigage. then the amount ecured b this Morrgage <hall becume and be due and payable in full a1 any time
therealter, 2t the option of the Murtgagee and in accordance with the Agreement. Mortgages, at it eption, may pay the «cheduled monthly instalments on the prier
m-rigage and, to the extent of the amount so paid, become cubrezated to the rights of mortgagee tdentified on the prior morigage. All pavmienis made on the grior
mortgage by Morigacee shall bear interest arthe Finance Charge rate under thic Agrecment unii! paid in full.

6. 1 M rgag o< transter title to the Properts, M- rigagee may allow the transicree of the Property 1o acsume the debt sccured by this M.ortgage. By assuming the
debt. transferce will be promscing to pay the ban evidenced by the Agreement avecrding to the terma of that Agreement. Morigagee may refuse travsferree pormission
1o awume the bean, I M rgagee s refuses, Morizagee has the option to adopt one of two cour<rs of action, as follows:

2) Declare the Unpaid Balance at the time of ransfer of litle st unce due and pavable
(B)  Agree with ran-feree 1o new loan o,

1§ M srgagee conserts 1o asumption, additional charges paid by Montgagors may be as follows:

fa) Fee for credit report refating to transfesce
) Acumption Fee equal to 1% of Unpaid Balance at ume of a-smption up 10 3 mavimum of $7530.00.
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