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accaptable to Lender, an assigament ot 10y rights, claims or detonses «hich Borrower may hava agyinst
partias who suppiy lator, materials orf servicos in connection with improvements mage to tne Property,

16, Transfor of the Property o a Benotlcial tnterost in Borrower, It ali or any parf ©f tno
Property or an interest therein is sold or transterrod by Borrower (or 1! a beneticlal Interest in
Borrower is sold or fransferred and Uorcower is not a natural person or persons but is a corporation,
partnership, ftrust or other leqgal antity) without Lender's prior wriftten consent, excluling (a) thae
creation of a lien oF encumprancea subordinata to this Securify Instrument «hich dees nof relato o 4
transter of rights of occupancy in the properfy, (b} the creation of a purchasas money security Interest
tor household appliances, (¢} a transter by devise, descent or by operation of taw upon the death of 2
joint tenant or (d) the grant ot any leasehold intarast of three years or iess not containing an option
to purchase, Lender may, at Lender's option, dectare all tha sums secured by this Socurity Instrumeat® fo
be immedliately due and payable,

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof . Such notice shall provide a period of not less than 30 days from
the date the notice is mailed wiihin which Borrower may pay the sumns declsred due, f SBorrower tails to
pay such sums prior to the gxpiration ot such peried, tender ray, without turther notice or demand on
forrower, invoke any remadies permitted by paragraph 17 nereot,

Lender may consent to a sale of transfoer if: (1) Borrower causes to be submitted to Lender in-
formation reogquired by Lender tTo evatuate fthe transferee as if a new loan were being made to the
transteree; (2) Lender reasonably determines that Lender's security will not be impaired and that the
risk of a breach of any covenant or agreement in this Security lnstrument 1is acceptable; (3) interest
wilt ba payable on the sums 3ecured by this Security instrument at a rate acceptable to lender; (4)
changes in the terms of the hote and this Security insftrument required by Lender cre made, including, for
example, pericdic adjustment in fThe interest rate, a difterent tinal paynent date tor the lean, and
addition of unpaid interest to principal; and (3) the transferee signs an assumption agreement that is
accaptable to Lender and that obligates the transfere2s to keep all the promises and agresments made in
the Mote and in this Security lInstrument, as modified if required by Lender, To the oxfent permitted by
applicable law, Lender aiso may charge 2 reasonabla fes as a condition to Lender's consent to any sale or
transfer,

Borrower will continue to te obligated under the hote and this Security Instrument unless Llender
roleases Borrower in writing,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covemants to pay whon due any sums
secured by this Mortgage, Lemder prior fo acceleration shaill give notice to Borrower as provided in
paragraph 12 hereot specifying: (1) the breach; (2) the action required 1o cure such breach; (3) a date,
not less than 20 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or betore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreciosure by juwdicial proceeding, and sale of the
property. The notice shall further Intorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the monexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or bafore the ¢ate specified In
the motice, Llonder, at lLender's option, may doclare all of the sums secured by this Morigage fo [+ 5]
imsodiately due and payable without further demand and may foreclose this Mortgage by juaicial
proceading. Lender shall be entitled to collect in such proceeding all expenses of foreciosure,
including, but not {imited to, reasonable attorneys! fees, and costs of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by thls Morigage.

18, Borrower 's Right to Reinstate, Motwitnstanding Lender's acceleration of the sums secured by
this Mortgage dus Yo Rorrower 's hreacn, @orrowar shall nave the right to have any proceedings begua by
Lender to eaforce this Mortgage discontinued 2f any tire prio” 10 entry of a judgnent entercing inis
Mortgage it: (a) Borrower pays tender all su=-s which woula bte thea due under this Mortgage and Tne tote
had no zcceleration occurred; (h) Borrower cures all breaches of any other covenants or agreenents of
Borrower contained in fhis Mortgagze; (C) Sorrowsr pays 31l reascnadie expenses incurred by lLenger in
entorcing the covenants and agreements of Borrower coatained in this Mortgage, and in entorcing Lender's
remedios as provided in paragreph 17 nereot, including, but not limited fto, reascnable attorneys! fees;
and (d) Borrower takes such action as Lender ~ay reasonably require to assure Ythat the lien of this
Mortgage, lender's interest in the Proparty and Borraser's odiigation to pay the sums secured by This
Mortjaze shall continue unirpaired, Uson such pay-ent and cure oy Borrower, this Mortgage and the
obligations secured hereby shall re~ain in full force 271 effect as if o azceleration had occurred,

19, Assignment of Rents; Appointment of Receiver, As =2diifional security hereunder, Borrowar
hereby assigns to Lender the rents of tne Property, provided that Borrower shatt, prior to acceleraticn
under paragraph 17 hereof cr abandonrent of the Froperty, have the right to col lect ang retain such rents
as they become due and payable,

Upcn acceleraticn under paragraph 17 rereaf or abandon~eat of tne Property, lLender shall te eatitlied
t6 have a recaiver appointed by a court To eatsr upon, taxe possessicn of and ranage fTre Property ani To
collect the rents of the Property including Those [past? Jduz. All reats collected by the receiver shail te
apptied first to payzent of tha costs of ~anage=ent of tre Property end collection of rents, incluliag,
but rot limited 1o, receiver's tees, cre=miums on receiver's oDonids and reascnable attcrneys! fees, ana
then to the sums secured by this Mortgage, The recaiver shall te liable to account only tor those reats
actually received,

20, Release. Upon pay-ent of all suns secured oy tnis "ortgage, this Mortgage shall becons nult
and void, and lender shali release this Mortgase without charge 10 3arrower, Borroswer shall gay all
costs of recordation, if any,

21. Waiver of Homestead, Borrower hereby waives all rights of nomestead exernpticn in the Property,

72, Waiver ot Right of Appraisal, ©Torrcwear heredy w3ives tnhe right to assert any statuta providing
appraisal rights which ray reduce avy deticiency juiz—ent cbtained by lender against Zorrower in The
avant of ftorecissure under tnis Mortgaje,

REQUEST FOR NOTICE OF CEFAWLT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Leader raejuest the holcer of any rortaage, deed of trust or other eacu—branceg with 2
lien shich has pricrity over this *crt3zge to give ‘wtice to Leagar, at lenger's asidress set forfh on
paze cne of this Yortazqe, of any Zefault unded tha superior encumbrance ard of any sale or other

foreclosure action,
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