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or takg any actons provided for hereim, 1 ender may act through s cmployees, agents orindependent contractors as ithonzed by Fender, The
captions ard headings ot the paragraphs of this Tnstrumest are for contenigitee ondy and are 1ot w be used toanterpret or define the proviswons hereot.

2. UNEFORM SECURILY ISSTRUMENT; GOVERNING TAW; SEVERABINIY . This form of Security instrument combines unitorm
corenants for sational use and non-unitornm corvepants with limited vanations by junsadicoon o constitute g |:nih—!rm ACCUTITY IS UINCHE voveniny
real property and relaed ttures and peesosal propern This Istroment shall be porcrned by the L ot the jutisdwtion s swhich the Propern
isJocated T the eveitt thut iy provision of this Tmsteument o the Sote conthors waeh applicable Low | such contlic ~hadl not attect other pros NV
ol this Instrament o3 the Nole which can be given etlect without the conthiving provisions, and to this end the provisions o this Tustromen
and the Note are deddared 10 be seserable. Inothe event that any applicable Liw Bnuting the amouont of interest or other charees permutted 1o be
collecied Trom Borrower s iterpreted so that any chiarge provided or i this Bistoument o5 m the Note, whethier considered separately or togethet
with other charges levied in connection with thus Instrument and the Note, violates such L, and Borcower is entitfed to the teneist of such Law,
sitch charge s ferebs redoged to the extent pecessary 1o elimuate such viokition. Dhe amounts, i any, previoushy paid 1o §ender i escess of the
amonnis pavable 10 Lender pursuant to such charyes as reduced shal! Be applicd by | ender 1o reduce the principat of the idebtedness evidenced
By the Noete, | or the purpose of deremining whether any applicable s limitieg the anount of interest or other charges penitted o be vallected
troen Butrower has been vialated, alb indebreduess which iv secured by this Tostrumient or evidenced by the Notwe and which constitutes interest,
as wellas all other charges levied inconnection with such mdebredness which comstitute interest, shall be deemed 1o be allocated and spread over
the stated term ot the Note. Untess othienwise required by applicable s such allocation and spreading shall be ettected in such a manner that
the rite of imterest computed therebs s wriform threughoot the stated term ot the Note.

2L WAIVFR OF STATUTE OF HIMITATIONS.  Borrower hereby waives the right to assert any statute of Limitations as a bar to the enforcement
of the lien of this Instrument o7 1o any action brought te entorce the Note or any other obligation secured by this Enstrument.

24, WA ER OF MARSHALLING,  Notwathstanding the existence of any ather security interests in the Propenty hetd by Lender or by any other
party, 1 ender shall have the nght to Jdetermine the order in which any or all of the Property shatl be subjected o the remedies provided herein.
1 ender shatl have the right to determine the order in which any or all portions ot the indebtedness secured hereby age satisticd from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party whao consents to this Instrument and any party who new or hereafter
acquires a security interest i the Property and who has actual or constructise notice hereof herehy watves any and all right to require the marshalling
ol dascls in connection with the exergise of any of the remedics permitted by applicable faw of provided heremn.

25 CONSTRUCTION LOAN PROVISIONS.  Borrower agrees 1o comply with the cosenants and vonditions of the Construction Loan Agreement,
if any, which i< hereby incorporated by reterence inand made a part of this Insirument. Atbadvances made by ender pursuant to the Construction
Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such adsances may be obligatory as provided in the Construction
I.oan Agrecment. Al sums dishursed by Lender prior to completion of the improsements ta protect the sevurily of this Instrument up to the principal
amoutit of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. Allsuch sums shali bear interest from the
date of disbursement at the rate stated in the Note, unlesw collection from Borrower of interest ai ~uch rate would be contrary to applicable law
in which event such amounts shall bear mterest ai the highest rate which may be collected from Botrower under applicable law and shatl be payable
upon notice trom Lender 1o Borrower requesting pasment therelor.

from tme 1o e as Fender deems necessars o protect Lender's interests, Borrower <halll upon reguiest of Lender, execute and deliver to
1 ender. in such form as Lender shall dicect, assignments of any and al! rights or Caims which refate 1o the construciion of the Property and which
Borrower may have against any parts ~supphing or who has supplied fabor, matenials of servizes in connection with constraction of the Properts.
In case of breach by Borrower of the cosenanis and conditians of the Construction 1 oan Agrecment, [ ender, at Teader™s option, with or without
entry upen the Properiy, O meay imobe any of the nighis o remedies pronided in the Construciion 1 oan Ayreement, O3 may accelerate the sums
wecured by this Invrument and invobe those remadios provided in paragiaph 27 hereot. or (ui) may do bath 1t atter the commisniemient of amorirzation
of the Nute, the Note and this Instrument are sold by Tender, from and after such sale the Consruction | oan Agreement shall cease to be a part
of this Instrument and Borrower shalt not assert any night of swei-off, counterslaim or ether Jaim or defense arising out of or 10 conneciton with
the Constrection Loan Agreement apainst the oblipations of the “ote and thes Instrument.

2. ANSIGNMENT OF RENIS: APPOINIMENT OF RECEIVER: EENDER IN POSSESSION.  Axparnt of the condderation for ihe indebtednes
cvidenced by the Note, Borrower hereby absolutely and unconditionafly as<igns and transters 1o Lender ali the renis and resenues of the Propeily,
including those now due. past due, or o become due b sittue of any teace or other agreement for the OoLpansy or s of all or any part of
the Proports. regardless of 1o whom the rents and sevenues of the Property are parvable Borrowes hereby authonzes 1 cider o1 Fender’s agenis
to colleat the aforesard rents and ravenues and hereby direcis each tenant of the Properiy 10 pay sich rents o Leader or ender™s agents: provided,
Rowever. that prioe to wallen feilce piven by 1 cindei 1o Borrowner of the bieach by Borrower of any covenant o7 agreement of Horrower in this
Instrumient. Borrower shall collect and reveive all renis and reventiss of the Property as trustee for ihe benefit of 1 ender and Borrower, to apphy
the rents and resenues so eollected (o the sumis secured by this Iistrument in the oider provided in paragraph X hereof with the balance, so long
as no such breach has ovcurred, 1o the account of Borrower, i being intended by Borrower and Lender that this avignment of rents consiiluics
an absolute asignment and net an asignment for additional cecurity ondy . Upan Jetivery of written notee by Lender to Borroacr ol the breach
by Borrower of any vovenant or a2recment ol Horeawer i this Instrument, and sathout the pecessity ot 1 ender enieniny upon and abng and
maintaiming tull control of the Property in person, by ageni ot by a court-appointad reveiver, bender shall immedidtely be entitfed 10 posssion
of all rentis acd revenues of the Property as spedified in this paragraph 26 a~ the same bevome due and pavablel indduding but not imited 10 rents
then due and unpaid, and all such rents shall mimediztedy upon delivery of such noetice be held by Borrowers as trustec for the benelit of Lender
onlyv: provided. however, that the wraten netice by 1 erder to Borrower of the breach by Borrower shall contain a s1atemient that | cnder enercises
its rights o sudhreits, Borrower agrees that commencing upon Jdefivery of such written notice ol Borrower s breach by 1 ender to Borrower, ¢ach
lenant o the Property shall make vich rents parsbic to and pay such reats 1o Lender o1 1 enider’s agents on ender™s anitten Jemand w cach
terant thetetor, dediveiad w cach tenant perronally, by mant or by Jdetivering ~uch demand 1o cach sental umt, without any hability on the pas

of ~ard tenarni 1o inguire Jurther as o the ousteice of a detault by Botrower.

Borrower kuereby vorenants that Borrower has not crecuied any prior asignment of said reats, that Borrower has not performicd, and wil
GOt perforn, any acts or has pot awcuted, and will 0ot execute. any instroment which would prevent ender from exsrvising it~ rights under thi
paragraph 26, and that at ke time of evevution of this Instiumcnt ke has been no ANHCIPUEOT OF prepadmeni of any of the rents of the Properts
for more than two months prior to the due dates of such sents. Borrewer covenants that Borroner will not hereafier volledd o1 0Pt pav sl
of any renis of the Properiy aiere than two months priod to the due dates of ~uch fents Botrawer futihor coverants that Borrower will evecuic
and detiver o Lender such furtber assignmenis of ronls and rovendes of the Propeity as endor may from ume o time foguest.

L pon Borrower s breach ot any corverant o agreamicnt ot Borrower in this instrument. | ender may in peoson, by ageni of by acourt-appocied
receiver. regardloss o1 the adeguacy of L erders seoitniy, eater upon and take and maintain full control of the Propsrty in order to perform all
auts nevessary and appropraate for the operation and mamntenance thereot including, but not limited to, the execunon, cancellation or moditicztion
of Tea~es, the cotection of allignis and revenues o the Properiy., the miking of repairs o the Propeity and the caevulion of [Krminalion v! centradis
providing for the management of maintenance of the Property. 2l on such oms as are Jeemed best 1o protect the secunty of this Instrunieat.
o the event T ender elects 1o seek the appointment of a receiver tor the Proparty upon Borrower s breach of am covenant or agrecingnt of Boriower
in this hntrument, Borrower herehy eapressly consents to the appointment of ~uch receiver. ender or the receiver <hall be entitled to feveire A

reasonable tee Tor so managing the Property.

AN rents and revenees callected subseguent te delivery of wrtien noteoe ty 1 ender to Boirewer ot the breach by Borrowor o1 any conenant
or agreement of Boirower in this Instrumand <hall be applicd tirst to the coste b any ot tibing conteol of and manamiag the Properiy and coliecting
the rents, including. bt not limited to, attorney ™~ Teg, reveiver’s fods, preptiums on receiver’s bonds, casts of repasrs to the Property, premniums
on msurance policies, taves, assesamenis 20d other charges on the Property . and the costs of discharging any obligation ar hability 01 Borgower
ax ewsor or landlosd of the Property and then to the sums secured by this Intrumeni. 1 erder or the recciver shall have access (0 the boets and
revosds gl 10 the operation and maintenance ot the Property and shall be hable 1o account only tor these rents actually recened. 1 onder ~hatl
not be liahle (o Borrower . amone claiming under or through Botroaer o1 amvone having an interest 1 1he Property by reason af amthing done

or leti undene by 1 ender under this paragiaph 26
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