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. 3. That the Mortgagor is lawfully scized of the premises hereinabove
described in fee simple has pgood right and lawful authority to sell,
convey, or encumber the same, and that the premises are (ree and eloar

of all liens and encumbrances whatsoever. ‘The Mortpgagor further

-

covenants

to warrant and forever defend all and singolar the premises unto the

Mortgagee forcver, from and apainst the Mortgapor and all persons whomsocver

lawfully claiming the same or any part thercof and agrces rhat such expenses

and feces as may be incurred in the protection of the premises and the

: .
maintenance of the lien of this mortgage, including the fees of any attorne

y

c;ployed.by the Mortgagee in any litipgation or proceeding alfecting said
premiseé,'shall be paid by tLhe Mortgngor'nhd secured by this inﬁtrum;nt.
4. That the Mortgagor will kéep Lhe improvements now cxisting or

-héreaftér'erected on the mortgaged premises insured apainst fire and

such other hazards as the Mortpagee may from time to time require and will
also provide such other insurance, Including, but not limited to, business
interruption coverage, as the Mortgagee may from time to time require and
deliver to Mortgagee policies for such insurance in form and amounts,

and writte;_by companies, satisfactory to Mortpgagee and first payable in
case of loss to Mortgagee, full power being hercby gilven to Mortgagee to
settle and compromise claims ox bring sult to recover therewnder, to
'aéply the net proceeds therefrom, after deducting all costs of collection,
including attorney feea, in reduction of the indcbtedness hereby secured
or, at its option, t;ward the repair, reconstructfion or yestoration of

tha prcmigea, and in the event of forceclosure to assign cach such policy

N 3 ;\"-.’.' ) :

to fh¢ §ransfekaa of the premimes.

.!

'S.=;Thit the Mortgagor will pay all taxes, assessments, waler

- d ‘
" rates, sewer rents and other charges and any prior liens now or hereafter

assessed on or levied againsg the premises or any part therecof; and, on
demand of the Mortgagee, will produce to the Mortpagee, not later than
ten (10) days before thé date on which any taxes, assesuments, water

and sewer rents and other charges bear fnterest or penaltics, veceiprs
for all such taxesa, assessments, water and scwer rents and other charges;

\ »
and in case of default in the payment thereof as hercin provided, it shall

be lawful for the Mortgagee, without notice or demand to the Mortgagor,

T ok SRR LT L ST

o B A ——

[ L

- g

A T M, Nt LA

TS




