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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender (o require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this ....22%80..... day of .....: JUlY e , 19.84., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deoed of Trust, or Deed to Secure Debt (the
“Security Instrument™) of the same date given by the undensigned (the “Borrower™) to secure Borrower's Noteto .............

......... Freedlander, Inc., The Mortgage People .. . ... (the “Lender'™)

of the same date (the "Note") and covering the property described in the Security Instrument and located at:

Rt. }, Box 40 Blue Ridge Road Travelers Rest South Carolina 29690

{Property Address)

AMENDED COVENANT. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

© 16. Transfer of the Property or a Beaeficial Interest ln Borrower. Il all or any part of the Property or an interest therein

is sold or transferred by Borcower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons bul is a corporation, partnership, trust or other legal cntity) without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy in the propesty, (b) the creation of a purchase money securily interest for houschold
apphances. (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not Sess than 30 days from ihe date the notice is mailed within
which Rorrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof.

Lendcr may consent 10 a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender ressonably determines that
Lender's secunty will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceplable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceplable to
Lender: (4) changes i the terms of the Note and this Security Inatrument required by Lender are made, including, for
cxample, pentodic adjusiment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to pnncipal; and (5) the transferce signs an assumplion agreement that is acceptable to Lender and that obligates the
transferce to kecp all the promises and agroements made in the Note and in this Securily Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lendecr's consent 1o any sale or transfer.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wnling.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

.........................................................................................................

Billy K. liolt Sorrower

Jgﬂﬂ/{ﬂw/ ..... A, /%'L(f“ ....................................

...(Seal)
Barbara R. Holt g
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