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VARIABLE/ADJUSTABLE INTEREST RATE

RE TR SRS S - e
. d - : .

ity 1‘34_1‘,12,.,.. HEN L A ) NOTE \"\ . _i_-'u" i -} o R
NQTIGE YQ RORROWER;: . This Note contains provisions for changes in the interest rate every three (3)
VA 1G[0H 10 g, adee oo .months and in the amount of the monthly paymaents every sixty (60} months over
feriise .o v . - thetermof this Note. Interest will be calculated on unpaid principal and on unpaid
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tfioR VALUE REGEIVED; the undersigned (*Borrower”) promisafs) to pay WACHOVIA MORTGAGE COM-
P}AN (“'énder"), of order, the principal sum of __Ihirty Nine housand and No/100-~--w->--==-
Ul dp dicdmpmemm oo e e e T Dollars, with interast {computed on the basis of a

M“;%‘ﬁﬁ"iﬁ"'%?ﬁhdﬁ"f (360] day year composed of twelve [12) months of thirty {30] days each) on the unpaid
pr -Ip'd| balinde from the date of this Note and on accrued interest which remains unpaid for a term exceeding
calendar month (as represented ba (}Se unpaid accrued interest account balance [“Interest Balance”]), at

percent 12.625" " o) perannum, whichrate shall be changed during the term of this Note

as pg\;lgé;éﬁ"!o'r hereinafter. Principal and interest shall be payable at the offices of Wachovia Mortgage
Gompany, Winston-Salem, N.C., or such other place as the nolsholder may designate, in 60
cansecytive manthly installments payable on the first day of each month. The first sixty {(60) monthly installments

el b 10, ihg amevnt of | - Free Hyndred Eighty Six and 22/100-z---—-=zzmeosees “mmmmmss
’ ALY ﬁlﬂ,‘ é BV i” RAME i . . . Douars
(—\JS $ ,_?3 6,22 ) beginning _September 1, , 19 84 _ and continuing

thareaft -ﬁ_r’;'t,u!(hé first sixty (60) monthly instaliments have becomse due and payable (hereinatter collectively
rete!rag @ &3 “Initial Monthly |Installments™). In the event the rate of interest shall have been changed prior to the
due date of the sixty-first (615t) monthly installment or at any time thereafter during the term of this Note, the
maathly Inslatiments will be. changed at such times and in such amounts as provided for hereinafter. Monthly
Insialiments, A% MAy be sybsequently changed in amount, shall continue until the entire indebledness evidenced
bg.mh m is tully m[q. Q%Gﬁp! that any remaining indebledness, if not sooner paid, shall be due and payableina

‘r’ﬁﬂ""ﬁﬂ‘lgﬁ — (“Maturity").

Ul o s

:‘ CHANG $ ININTEREST RATE: Theinterestrate will be changed on the first day of each January, April, July
and QOghober of each calendar year (hereinalter collectively referred to as “Calendar Quarters” and singularly
referred ‘éag"ﬁalgﬂdqr‘(}ua_rt_er") during the term of this Note beginning on the firstday of October 19 84 .
The Intarest raté far sach such Calendar Quarter, willbe three percent (3. %) above
ﬂppm@qi the rﬂte (auction average on an annualized discount basis) for Uniled States Treasury Bills with
mat 'W!nmn (13) weeks established at the third or the next lo the fast auction (whichever occurs first) held
in nd Calendar Month of the immediately preceding Calendar Quarter {February, May, August and

vapmlnr)'_ (such gyction being hereinafier referred to as the “Auction Dale”) and the rates for United States

)

¥

" Treasyury Bills, with maturiti of thirteen (13) weeks established at each of the twelve auctions immediately

Q{gﬁggina the Ay_qlig'n" Date. In the event the change in the interest rate from one Calendar Quarter to the next
Galends r Quiriar is less thap one-eighth (1/8) of one (1) percentage point, the noteholder will not make any
q!i,nm 1 the Intereet rate for the next Calendar Quarter. All interest rate adjustments will be made to the nearest

62571000 -—-w-—=- Percent (_9.625 7).
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" GHANI N MONTRLY INSTALLMENTS: The monthly installments provided for hereinabove will be
changed [n gmount every sixly (60) months in the event that the monthly installments, if unchanged, will not
repay [n fyll In siibstantially equal monthly instaliments the remaining unpaid principal balance, the Interest
Balange gnd all Intprest Lo be earned in the future over the remaining term of the Note. The first monthly
In_fa;_g!lmdt gqgngq._‘_'if necgssary. will occur on the lirst day of __Septemher .19 B2 _ and
sub uqm mon hly instaliment changes will occur on that anniversary date each succeeding fifth {5th) year.
(Each'date on which the amount of subsequent monthly instaliments will be subjecttochange is referred to herein
as tlu “Change Dgtg"). Subject to the limitations on the change in the amount of the monthly instaliments sel out
below, ffve amount of the monthly instaliments wili be adjusted on each Change Date toanamount which will repay
In.full In substantially equal installments over the sremaining term of the Note: (i) the remaining unpaid principal
balange. (i) the Interes} Balance, and (iii) all interest to be earned in the future over the remainder of the term of the
Ngia 41 40 intpregt rete pqual to the average of the interest rate established for the Catendar Quarter in which the

 Ralg geeurs and the interest rates established pursuant hereto for each of the previous seven Calendar
Quartgs. In no evant shall any change (except on the last Change Date) increase or decrease the amount of the
manthly Instaliment in excess of twenty-five percent {25%) of the amount of the monthly instatiment that last
became due and payable immediately prior to the Change Date.

‘ {continued)
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» g{'l';h(\IQ).OIQ}\Q(UPGTCGM&QBPOM‘- The current auction average (described above) 1s




