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Housing and Urban Development or as ‘otherwise required by
the Flood Disaster Protection Act of 1973 and regulations
issued thereunder), comprehensive general public liability
insurance against claims for bodily injury, death or
property damage, and such other insurance covering such
risks as is usually carried by companies engaged in similar
businesses and owning similar properties in the same general
area as the mortgaged premises, all in such amounts as
reasonably requested by the Mortgagee from time to time (but
not in excess of that normally carried by similar businesses
owning similar properties in the same general area as the
mortgaged premises) and shall deliver to the Mortgagee at
its principal office aforesaid or at such other place as may
be designated by the holder hereof the insurance policies or
certified copies with premiums fully paid and with standard
mortgagee clauses or such other mortgagee clauses as may be
satisfactory to the Mortgagee attached, and renewals thereof
shall likewise be delivered to the Mortgagee at least 15
days before the expiration of any existing policies.

(b) All such policies (other than any general
public liability policy) shall include standard loss payable
clauses in favor of the Mortgagee and shall provide that the
same may not be cancelled or terminated without giving the
Mortgagee at least 30 days prior written notice of such
cancellation or termination.

(c) Should the Mortgagor fail to insure or fail
to pay the premiums on any such insurance or fail to deliver
the policies or renewals thereof as provided above, the
Mortgagee at its option may have such insurance written or
renewed and pay the premiums thereon for the account of the
Mortgagor.

(d) In the event of loss or damage, the proceeds
of said insurance, if Mortgagor notifies Mortgagee by
written notice given within 60 days following such loss or
damage of its intention to rebuild or repair the mortgaged
premises, shall be applied by the Mortgagee to the payment
of the cost of repairing, restoring or rebuilding the
improvements on the mortgaged premises SO damaged or
destroyed (hereinafter referred to as the "work"}, subject
to the following conditions:

{i) If the amount of the insurance proceeds
is $50,000 or less, then upon approval by the Mortgagee of
the plans and specifications for the work, which approval
shall not be unreasonably withheld or delayed (it being
nevertheless understood that to the extent feasible said
plans and specifications shall provide for such work that,
upon completion thereof, the improvements shall be at least
equal in value and general utility to the improvements which
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