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STATEOFSOUTH CAROLINA)

) LOAN MODIFICATION AND EXTENSION AGREEMENT
(CONSTRUCTION 1.OAN NO. 10777910 )

The loa?ﬂ’:aj]{gmce is $51,156.00

THIS AGREEMENT made (REGERNVL day-oF S:Gruly 1984, between Security Federal

Savingﬁ and Loan Association of South rﬁ;a, h %r refeired to as_"‘Party of the First Part,”and —

Northgate Trace Joint Venjyre A gghﬁﬁ ina General PartnefpshidRafier referred to as “Party of

the Second Tamt"; and

COUNTY OF Greenville

DONNIE S, TANKERSLEY

WHEREAS, the Party. of the First Part ig lﬁécéwner and holder of a certain note and mortgage heretofore executed by
pParty of the Second Part _ 16 it dated

September 30, , 198L , said morigage being recorded in the office of the Register of Mesne Conveyance for

Greenville County, South Carolina, in Mortgage Book 1 _ at page 124, securing
the payment of a not€ in the anfount of __Ihree hundred seventy-six thousand do lars

$_376,000,00 ) Dollars, with interest thereon at the rateof __ Prime + 1/2%
(_P+1/2___%) percent per annum, which note and mortgage are hereby incorporated as a part of this instrument; and

 'WHEREAS, the undersigned Part§ of the Second Parthas requested a modification of the terms of said note and mortgage
whereby the time for payment of said indebtedness as set out in said note shall be extended for a period of
Three months; and

WHEREAS, the Party of the First Part has agreed to said extension on the condition that }lie interest rate provided in said

note, secured by said mortgage, shall be increased from _Prime + 1/2 . (2t %) percent per annum to
Prime + OneZ (Bl %) percent per annum, effective as of July 1, , 198
and

WHEREAS, the Party of the Second Part has agreed to said increase in the interest rate.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, receipt of which is
hereby acknowledged, the parties hereto and their heirs, executors, administrators, Successors and assigns, mutually agreeas
follows: _

1. That the time for paymentof the indebtednessas set outin theabove referred to note, and the mortgage given to secure
the same, which are incorporated herein by reference therelo, shall be extended for a period of _three
months. This extension will mature October 1, 1984.

9. That the interest rate provided for in said note shall be increased from Prime + 1/27 (PHL/2 %)
percent per annum (0 Prime + 1% (P %) percent per annum, effective as of July 1.
198.4 ___: that the time for payment of interest, as provided for in said note, shall remain the same.

3. That except as modified and extended hereby, all other provisions of the mortgage, and thenote secured thereby, shall
remain in full force and effect.

IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the date and year first above written.

SECURITY FEDERAL SAVINGS AND LOAN

* Signed, Sealed and Delivered _ _
ASSOCIATION OF SOUTH CAROLI (SEAL)

Presence of:

- BY:

s Vicee Fn
BY: . .

Its
Party of the First Part

PartyohheSccondPaﬁ

(SEAL)
Party of the Second Part

N | _ .
STATE OFSOUTH CAROLINA)
cﬁum OF Greenville. )

" SWPERSONALLY appeared before me Janet E. Fleming who, being duly swomn,

" saygahat he saw the above named SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA,

by e hands of __Keith H. Carter its _Vice President and
its ,and Albert S. Hagood
(e : , sign, seal and as their respectiveactand deed,
y t he, with

deliger the 'fo_rc%oin inscrument for the uses and purposes therein m ioned, and tha
. Totsy LittieJohl iinecsed the exccution thereof. c i i 5' ZZ ‘
SWORN to before me this -f_ i

s :
6™ gay of . T 1987 |

i N L‘S')
Not B ublic for South Carolina
f = K
My Commission Expires: 7&% / (ﬂ (940 672 _
100 ; gecoroec JUL 6 4 at 10:52 A/M

(Smi.) _
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