Mortgagee's Address: 301 College Street, Greenville, S. C. 29601 (3
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WHEREAS,  THE 'FAIRBAN\Ijﬂﬁ\*{C»‘OH'PAN\Y , INC.
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(hercinafter referred to as Mortgagor) bs well and truly (ndebted unto COLLEGE PROPERTIFS, INC. |

(hereinafter referred to as Mortgagee) a3 evidenced by the Mortgagor's {ss0 4
corpoatated herein by reference, in the sum of 'I’wenty--‘I‘hre‘elr Thousan gglldwer?o?'f& ﬁr-e-\!“—bigg-lm'—e-‘-w-!’ ich are fn-

ot TR T g, famers

————————————————— e emmmememmmme— Dollan(® 23,000. 00 ) due aod payable

i One-half of indebtedness will be paid in three (3} equal installments

g $3,833.34 upon closing of the construction loan 1/3 ($3,833.33) due 30

: days after closing of construction loan; 1/3 ($3,833.33) due 60 days

after closing of construction loan. i
The other half will be due twelve (12) months from the date of closing Z
or upon sale of house by deed or bond for title, or contract of sale, 5

or leased yith option to purchase, oOr is otherwise disposed of, which-
ever of said events first occurs

with Interest thereon from even date at the mto of N /B - . pet centum per annum, to be paid: _
In acgordance with the terms of said note. Any sSums not paid when due shall ;
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_ NOW,KNOWM.LMEN,ThutheMmtm,hmiduﬁnofﬁnMdebt, order to secure peyment thereof,
das‘yeothetnd[wthetmfmwpichthe&ion mybeindebtedtoﬂnMonggwat%igmfmgvmgdnhw Iﬁm:td

Mmm.andaboincmdmhdthe ther sum of Three Dollars the hand uulyhpdd
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and
and released, and by these presents does grant, bargain, e unto the Mortgagee, its suctessors :

~ALL thet certain 5
o the S the mwwyammmmmm«mmmmmmdm :

. ALL that piece, parcel or lot of land situate, lying and being in the :
state of South carolina, County of Greenville being known and designated
as Lot No. 140 of a subdivision known as Cliff Ridge Colony, Phase I,
Ssheet I as shown on plat being recorded in the RMC office for Greenville
County in Plat Book 9-F at Page 52 and having such metes and bounds as
appears thereon. Said property is a portion of the same conveyed to the
Seller by deed of Coggnins Land Company dated January 15, 1982 and re-
corded January 22, 1982 in the RMC Office for Greenville County in deed
volume. 1161 at Page 339; subsequently conveyed by College Properties, Inc.
to Fred A. Bettis and Ann H. Bettis by deed dated Movember 29, 1983
recorded in the RMC Office for Greenville County in Deed Book 1201 at
Page 438 and conveyed to College Properties, Inc. by deed of Fred A.
Bettis and Ann H. Bettis dated pecember 29, 1983 and recorded in the A
aforesaid RMC Office in Deed Book 1203 at Page 485. '

Mortgagor further covenants and agrees:

"
'

~ 1. To keep monthly payments current at all times on any first mortgage

loan that may be secured by the within described property. Should
mortgagor become sixty (60) days or more delinguent on any such first
mortgage loan, the mortgagee herein, at its option may'accelerate'all re-
maining payments due hereunder declaring the entire balance due and payable
together with cost and fees and commence mortgage foreclosure proceedings in
accordance with the laws of this state.

2. Not to abandon construction work to be performed on the premises for a
period of two (2) weeks or longer.

3. To complete all construction of the dwelling to be place on the premises
not later than six (6) months from the date of the within mortgace.

i Failure to comply with said covenants shall constitute a defaul on the with-
in mortgage.
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This being the same property conveyed to the mortgagdors herein by deed of !
College Properties, Inc. of even date and to be recorded herewith, and is sub- "
ject to all rights By way of easement over a portion of the above~-described

property conveyed by College Properties, Inc. to Lawson Sauls by instrument re-

corded in the RMC Office for Greenville County in Deed Book 1206 P l
Mrgﬁ-ummmmmmm to the same hmynfﬁad&go? 91:!"

_. pining. m‘o: &:?:" issues, and profits :hfli‘t:thedm; arise :.:'h d@euflmah mc‘lhe tncluding all heating, plunhngaumd‘ Hy
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o TO HAVE AND TO HOLD, all and siogular the sid premises umto the Mortgages, its bein, successors and assigns, forever.
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