lender's wrnitten agreement or applicable law. Borrower shall pay the amount of all mortgape insurance premiums in the
mannetr provided under paragraph 2 hereof.
Any amounts Jdishursed by iender pursvant to this paragraph 7. b nerest thereon,

shall become  additional
indebredness of Borsower secured by this Morigage

inless Borrower and L ender apree to other terms of pavinent. such
amounts shall be pavable upon notice from 1 ender 10 Borrouwer requesting pavment thereof. and <hall bear interest from the
date of disbursement at the rate pavable from tme 10 ume on ourstanding prinaipal under the Note unless paviment of
interest at such rate would be contrary to applicable taw. in which event such amaounts shall bear interest st the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall requere Fender to inctir any expense or take
any action hercunder.

8. Inspection. !ender may make or cause to be made reasonable cnfrics upon and inspections of the Propenty. provided

that Lender shall give Borrower notice »rior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damayes, direct or consequential. in connection with any
condemnation or other taking of the Propenty. of part thereof. or for conveyance in licu of condemnat:on, are horeby asigned
and shall ke paid o Lender.

In the event of a total 1aking of the Property. the proveeds shall be applied 1o the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial tahing of the Properiv. unless Borrower and 1ender
otherwise agree in writing, there <hall be apphied 1o the sums secored by this Mortgage <uch proportion of the proceeds
as is cqual to that proportion which the amount of the sums sevured by this Mortgage immediately prior 1o the date of
taking bears to the fair mark et value of the Property immediately prior 1o the date of 1aking, with the batance of the progeeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by | ender 10 Borrower that the condemnor offers 10 make
an award or settie a claim for damages. Borrower fails to respond o 1T ender within 30 davs after the date such notice is
mailed. 1.endes is authorized to collect and apply the proceeds. at Tender’s optian, e:ther o restoration or repair of the
Property or ta the sums secured by this Mortgage

Unless Eender and Borrower otherwise agree in writing. anyv «ach application of proceeds to principal shall not extend
or postpone the dee date of the monthly installments referred to in paragraphs 1 and 2 hereof or ¢hange the amount of
such installinents.

16. Borrower Not Releated. Fatension of the time for pavment or modificanon of amostization of the sums secured
by this Mortgape granted by 1 ender 1o any successor in interest of Borrower shall not operate
the habdity of the original Borrower and Borrower's successors in interest. [ ender <hall not be reguired to commence
procecdings againd such suceessor or refuse to extend time for pavment v otherwise modify amortization of the sums
secuied by this Mongage by reason of any demand mazde by the original Borrower and Borrower’s uccessors in inlerest,

I1. Forbearance by Tender Not 2 Waiver. Any forbearance by |ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a wanver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or ather liens or charges by Lender <hall not be a waiver of Fender's
right to accelerate the maturity of the indebiedness secured by this Mortgage

12. Remedies Cumulative. AH remedies provided in this Morpage are distingt and cumulative to any other nght or
temedy under this Morigage or afforded by law o equity. and mayv be eaervised concurrentlv, independently or successively.

FA. Successors and Assigas Bound: Joint and Several Fiabilin: Captions. The coverants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respectne successnrs and assigns of fender and Borrower,
subject 10 the provisions of paragraph 17 hereaf. Al covenants and agreemente of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Morngage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for anv notice required uader applicable Taw 10 be given in ancther manner, () any notice to
Borrower provided for in this Mortgage shall be given by mailing «uch notiee by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mav designate by notice 1o Tender as provided hercin, and
{b) any notice to I ender shall be given by certified mail. return receipt requested. to 1 ender’s address staied herein or to
such other address as Tender may designate by notice t Borrower as provided herein, Anv notice provided for in this
Mortgage shali be deemied 1o have been given to Borrower or 1 ender when ginven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines vniform covenants for national
use and non-uniform covenanis with limited vanations by junsdiction to constitute a uniform secur:iy instrument covering
real property. This Mortgage shall be governed by the law of the jusisdiction in which the Property i Jocated. In the
event that any provision or clause of this Mongage or the Note contlicts with appticable law. such conflict shall not affea
other provisions of this Mornigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortpage and the Note are declared to be <everable

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the tume
of execation or after recordation hereof. .

17. Transfer of the Properts: Assumption. 1f all or any part of the Property or an taterest therein is sold or tran<ferred
by Borrower without Lender’s prior wirttien consent. ewcluding (a) the creation of a lien or encumbrance subordinate
this Mortgage. (b) the creation of a piurchase moncy wecurity anterest for houschold applianzes. f¢) a transfer by desise.
descent or by operation of law upon the Jeath of a joant tepant or tdi the grant of any Ieaschold interest of three vears or less
not containtng an option to rurchase. ender may. at 1 ender’s opion. declare all the cums <ecured by this Mortgage to be
immediately due and pavable Dender shall have wained such oplion o accelerate if, prior 1o the <ale or transfer. TLender

and the person to whom the Property is to be sotd or tranderred reach sgreement in writing that the credit of such person

1o release. in any manner,

is satisfaciory 1o ender and that the interest payvable on the sums secured by this Mortgaze <hall be at such rate as Lender
shail request. If Lender has waived the eption o acceferate provided an this paragraph 17, and if Borrower's successor in
interest has executed a wrillen assumption agreement accepted in writing by Fender. | ender «hall release Borrower from all
obligat:ons under this Mortgage and the Note.

If Tender exercises such option o accelerate. | ender <hall mai! Borrower aotice «of acocleration in accordance with
paragraph 14 hereof. Such notice <hall provide a peried of not less than 30 days trom the date the nodice is mailed within
which Borrower may pay the sums declared dee 1 Borrouer fatle to pav such sums prior to the expiration of such peried,
Lender muy. without further netice or demand on Borrower imvoke any remedies pernntted by paragraph 18 hereof,

Nox-Usirorst Cosvtxants, Borrower and Lender turther coverant and agree as follows:

18. Acceleration: Remedies. Fueept as pronided in paragraph 17 hereof. upon Burrower’s hreach of any covenant
or agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
I.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hercol specifying: (1) the hreach:
(2) the action reguired to cure such breach: (3 a date. ot less than 30 davs from the date the netice is mailed to Borrower,
by which such hreach must be cured: and (3) that failure to cure such breach on or hefore the date <pecified in the notice
may resul in acceleration of the sums seqired by this Mosipage. foreclosre by judicial procecding and sale of the Froperty.
1 he notice shalt further inform Borrower of the right to reinddate after acceleration and the right to assert in the forectosure
proceeding the non-cvistence of a default or ans other defense of Bortower to acceleration and furedosure. ¥ the breach
i~ not cured on or hbefore the date specified in the notice, Tender at Fender™s option may dedlare all of the sumis secured by
thiv Morgage to be immediatels due and payable withont further danand and may foredose this Mortgage by judivial
praceeding. Lender shall he entitled to collect in sach proceeding all expenses of foreclosure. incleding. but not timited to.
reasonahle attorney™s fees, and costs of docnmentary evidence, abntracts and title reports, ol of swhich shail be additional sums
secured by this Morlgage.

19. Borrewers Right te Reinstate, Notwathstanding Dender's aceeleration of the sems secured by this Mortgage,
Borrower shall have the right to have any preceedimgs begun by Lender 1o eatorce this Morigage decontinued w1 any fime
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