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MORIGAGE tNSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIIM RIDER (the "Rider™) Is made this 29th
day of June , 1984, and Is Incorporated into and shall be deeced to amend 2nd

supplement the Mortgage of the same date glven by the undersigned, Mortgagor,
Federal Savings and Loan of South Carolira

covering the property described In the Mortgage and located at:

to secure Mortgagor's Kote to Flirst
Mortgagee, of the sams date and

104 Ashley Oaks Drive, Simpsonville, SC 29681

{(Property Address)

AMENOMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the following zmancrent to covenants rade in the
Hortgage,

2, That, together witn, ard In addition to, the monthly payments of prircipal and interest payable under the

terrs of the note secured hereby, he wiil pay to the Morigages, on the first day of each month untit the sald nots
ts tully patd, the foliowing sums:

fa) A sum equal to the grouna rents, If any, nrex? due, plus the gremiums that will rext
Locome dua and payable on poticies of fire and other hazard insurance covering the
rortgaged proparty, plus taxes and assessmants next due on the mortgages proserty {all as
estimated by the Mortgagee) less all sums aiready pald tharetor divided by the number of
ronths to elapse bafore one {1) month prior to the date when such ground reats, prexiums,
taxes and assessrents wiil becoms delinjuent, such sums Yo ba hsld by Mortgagee in trust
to pay sald ground rents, pre=iurs, taxes, and special asssssments; and

(b} Atl paymants mentloned in the preceding subsection of thls paragreph and all payrénts
to bs made uncer the rote secured hereby siall be added tojether, and the aggresate
amount thereof shall bo paid by the Mortgagor e2ch ronth In 2 single payrent 10 be
applied by the Mortgages to the following items in The order set forth:

) taxes, special assessments, fire and other hazard Insurance pre-iums;

(1 intferest on the note secured hereby; and

(111) arortization of the principal of sald note,

Any daflclency in the amount of any such asgregate monthly payrent, shall, unless race
good by the Mortgagor grior tfo the due date of the next such payrment, constitute an event
of default under this rortgage, The Mortgagee ray collect a "late cherge™ not to exceed
four cents (44} for each doller ($1) of each payreat rore than fiffeen (13) days in
arrears to cover the extra expense involved in hendling delinquent payrents,

3, 1f the total of the payrants rale by the Mortgager under (a) of paragraph 2 sreceding shall exceed The
arount of the payments actuaily made oy the Mortgagee for Taxes of assessments or insuraznce preniums, 25 the casa
ray be, such excess, if the lozn is current, at the optlon of the Mortgager, chall bDe credited on subsequent
payrents fo ba macde by the Mortgagor, of refunded to the Mortgager., |f, however, the ronthly payrents rade by the
Mortgagor under (3) ot paragraph 2 preceding shall not be sufficient fo pay taxes and assessments and insurance
premiuns, when the sams shall become due and payable, then the Mortgagor shall pay to the Mortcagee any amount
necessary to make up the ceficlency, on or before the cdate whan payrent of such taxes, assessments, or fnsurance
prenmfums shall b3 due. If at aay +ire the Mortgagor shail tender to the Mortgagee, in accordance wlth the
provisions of the note secured hereby, full payrant of the enfire indebtedness represented thereby, ihe Mortgaged
shall, In computing the awount of such indebtedness, credit to the account of the Mortgagor any balance remaining
in the funds accumulated under the provisiors of (a) of paracraph ¢ hereof, I+ there shall ba a defaulit under aay
of the provlsions of this rortgage resulting in a public szie of the pre=ises covered hereby, or if the property
is otherwlse acquired after defzult, the Mortgagee shall appiy, at the time of tha correncerent of such
procedings, or at the tire the property is otherwlse acquired, the balance then re-aining In the funds accurulated

under (a) of paragraph 2 preceding, as 2 credit against the arount of srincipal then re-ainlng unpald under the
note secured hereby.

g, The Mortgagor further agrees that should this rmortgage and the note secured heredy not be eillglible tor

insurance under the Natlonal Housing Act within 60 days from the date hereof (written statement of any
offlcer of the Departrent of Pousing and Urban Developrent or authorized agent of the Secretary of Houslng and
Urban Developrent dated subsequent fo tre sald tire from the date of this mortgage, dectining to Insure sald

note and this rortgage, being deemed conclusive proof of such Ineligibility), the Mortgagee or the holder of the
note may, at its option, ceclare all surs secured hereby immediately due and payable. This option iray not ba
sxercised by the Mortgagee whan the ineligibility for Insurance under the Natlonal Housing Act Is due to the
¥ortgagee's fallure to renlt the mortgage Insurance prenium fo the Departrent of Housing an Urban Cevelopment,

IN WITNESS WHEREOF, Mortgagor has executed this Rider,

. ]

; () A ,L-/,-/idw// By /ALt
Willie Edward Madden
gd/ga?&u ()/ L/,/Oﬁ/, sclten (SEAL)

Zhellie 4. Maddédn
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