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o1 14hing any actions provided for heram, 1 ender may act throuyh its cmplayees, apeits of independent coniractons as avthorzed by Lender. The
capiions and headings of the paragraphs of this Histeument are fof comvenience only asd are 101 10 be used 1o intapret of define the prot o hrteod.

22, UNIFORM SECURITY INSTRUMENT; GOVERNING TAW; SEVERABIIEY. This form of Security instrument combines uniform
Corenanis for naticnal use and non-pniform corenants with limited vanations by jurisdiction to constitute s vnifoim arcunify instrument cosenng
real property and related fivures and persopal propats . This Instrument shall be poverned by the faw of the junisdiction in which the Praperia
is lovated. In the ©vent that any provision of this Instrument or the Note conflicts with applicable law _ such contlict shall e atfect other provisons
of 1hi~ Intrument or 1he Nofe whick can be given effect without the cantlicing provisions, and 1o this ead the provivens of this Instrument
and 1the Sote are Jeclared 1o be severable. In the event that any applicable law limiting the amount of inlerent or other chatges permitted to be
callected from Borrower is interpteted so that any charge prosvided fos in this Instcument or in the Noze, whether considered separately or together
with other charges levied in cennecison with this Instrument and the Note, violates such law, and Borrower i entitled 1o the benefit of such law,
such charge is hereby redeved o the extent necessary o ehnunate wuchviolation. The amounts, it any, previously paid 10 1 ender in cwess of the
amounts pay able to L ender pursuant 1o such charyes as reduced shall be applied by Lender to reduce the principal of the indebledness evidenced
by the Nute. | or the purpose of deicrmining whether am applicable law limiting the amount of interest or other charges permitied 1o be collecied
from Borrow et has been violated, all indebredness which s secured by this Instrument or evidenced by the Noie and which constitutes interest,
a~ well as all ather charges kevied in connection with such indebredness which constitute intesest, shall be Jdeemed 10 be allecated and spread over
the stated term of the Nore. Unless otherwise required by applivable law, such atlovation and spreading <hall be ¢ffected in such a manner that
the rate of interest compuied thereby s uniform throughout the stated term of the Note.

2LWAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waires the right 10 assert any staiute of limilations as a bar o the enforcement
of the Lien of this Instrement or 1o any action brought to enforce the Note or any other obligation secured by this Instrement,

4 WANER OF MARSHALLING. Nowwithaanding the existence of any other security interests in the Property held by Lenoer o1 by any other
party, Lender shalf hayve the right 1o determine the order in which any or afl of the Property shall be subjected 10 the remedits provided herein,
Lender shall have the sight 10 determine the order in whish any or 2l portions of the indcbiedness secured hereby are satisfied from the proceeds
realized upon 1he exercise of the remedics provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafter
acquiresa security interest in the Property and who has actual of constructir @ notice hereof hereby waives any and all right to require the marshalling
of aswels in cansection with the exercise of any of the remedics permitied by applicable law or pronided herein,

35 CONSTRUCTION LOAN PROVISEONS,  Borrower agrees to comply with the corenants and conditions of the Construction Loan Agreement,
if any, which is heseby incorporated by reference in and made a part of this Instrument. All advances made by ender pursuant to the Construction
1.oan Agreement shall be indebiedness of Borrower secured by this Instrument. and such ads ances may be oblizatory as provided in the Construciion
L.oan Agreement. All sums dishursed by Lender prior to completion of the improsements to protexct the securiiy of this Instrument up to the principal
amount of 1he Note shall bz treated as disbursements pursuant 1o the Construdt isn f.oan Arrecement. All such surns shall bear interest from the
date of disbursement at the rate stated in 1ke Note. unless cotlection from Borrower of intereat at such rare would be contran to applicable law

in which ex cnt such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable
upon notice from 1 ender 1o Borrower requesting pasment therefor. )

From time to time as ! ender deems necessary 10 profect Lendei™s interests, Borrower <hali, upon request of Lender, evevuts and deliver 1o

1 ender, in such form as § ender shall direct, assignments of any and all rights or Jaims which relate 1o the construction of the Property and which
Borrower may have againd any pardy supplying or who has ~upplied labor, materials of ceivices in connection with construction of the Propeny.
In vase ot breach by Borrower of the covenants and conditions of the Construction 1 oan Agreement, 1 ender. at bender’s option, with or without
eniry upon the Properiy. (i) may imole any of the riyhis or remedies prosided in the Condruction | oan Agreement, Gii) may zeceleraie the sumis
scured by this Bastrument and imvelbe those remedies provided in paragraph 27 hereef, or (i) may do both. 11, after the commenyement of amortizanoen
of the Sote. the Note and this Instrument are sold by 1ender, from and afier such sale the Construci:

ion L oan Agrecment shall cease tobe a part
of thie Instrument and Borrower shall not assert amy right of set-off, vounterctaim or other Jlaim or defense arising out of or in connection with

1
the Construction 1 oan Agrcement against the obligations of the Note and this Instrument.

2. ASSIGSMENT OF RENTS: APPOINTMENT OF RECEWVER: LENDER IN POSSESSION.  As part of the conmderation for the indebiedness
avidenced by the Note. Borrower hereby absolutely and vaconditionaliy assigns and transfers to | ender allthe rents and reven

ues of the Property,
wcluding those now due,

as1 due, or 1o become due by virise of any lease or other agreement for the occupancy or use of all or any part of
the Properiy. rerardless of to whom the rents and revenues of the Properiy are pavable. Borrower hereby authonizes | ender or Lendes’s agents
to called 1he atoresaid reats and revenues and hereby directs each ienant of the Property to pay such ren

isto i ender or h ender’s agents: pravided,
howcucr, that prior to written notie given by Lender to Bowrower of the breach by Borrawer of any covenant or agreement of Borrower in this
Instrument. Borrower shatl collecr and recei

1o all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply
the reris and revenues so coflecied to the sums secured by this Instrument in 1he order provided in paragraph 3 hereof with the balance. so fong
as no wuch breach has ovcurred, 10 the account of Borrower, it being intended by Borrower and L ender that this assizrment of rents ¢onstituics
an absolute assignment and pot an assgament for additional security only. Lpon delivery of wiitien notice by Tender to Borrower of the breach
by Buitower of any conenant of agreement of Borrower in his Insrument. and without the necessity of Lender entening upon and 1z2hing and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shallimnediaicly be crtiiled 1o possession
of all rents and revenues of the Properiy as specified inthis paragraph 26 ac the same become due and parable, including but not limited to renis
then dus and unpaid. and all such rents shall immediately upon delivery @i such notice be held by Borrower as trustee fos the benefit of Lender
only: pronided. however, that the written notice by 1 ender 10 Borrower of the breach by Borrower shalt contain a statement that Lender exercises
i rights 1o such rents. Borrower agrees that commencing upon delivery of such wntten notice of Borrower™s brezoh by 1 eader to Borrower, each
tenant of the Property shall make such rents payable to and pay such renis to Len

der or bLenders agents on Eender’s wriiten demand 1o cach
tenant therefor, delivered ta cach wenant pe

rsonallv, by mail or by Jelisering such demand to vach rental unit. without any hability on the parnt
of said tenant to inguire further as to the existence of a defauli by Borrower.

Bortower hereby covenants that Borrower has not cvecuted any prior assignment of said rents

. that Borrower has not performed. and will
not perform. any acis of has Aol ovecuied, and willn

ot exevute, any mstrument which would prevent I erder from exercising i1s rights under this
patagraph 26, and that at the umie of evecution of this Instrument there has been no anticipation or prepasment of any of the rents of the Properiy
for mare than two months prior w the duc dates ot such rents. Borrower covenanis that Borrower will not hereafier collect or accepi payment
of am rents of the Property more than two months prior (o the duc dates of wuch rents. Borrower {urther corenanis that Borrower will enecute
and doliver 10§ ender such further assignments of renis and revenues of the Propeity as | ender may from tinie 10 Lme request.

Upon Borrowei™s breach ef any covenant or agreciment of Borroaee in this Instrument, L ender may in person, by agentor by a court-appointed
recciver. regardless of the adequacy of Lender™s weurily, enter upen and take and maintain full contrel of the Properiy in order o perform all
acts necessary and appropriate for the operation and mainterance thercof including, but not himited 1o, the execution, canvellation or madification
of leawee. the collection of all rents and revenues of the Proparty, the making of repairs to the Property and the evecution o7 termination of conlracts
providing for the management OF Mainienance of ithe Propeity, all on cuch terms as are deemied bost 10 proteat the security of this Insttument.
1n the o+ ent Lender elects to seeh the appointment of a receiver for the Property uporn Borrower's breach of any con enant or agiecnent of Borrower
in thic Inuroment, Borrower hereby exprescly consents 10 the appointmznt of such receiver. Lender or the receiver shall be entitled 10 feccive a
reasonable fee for so managing the Property.

Al rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach by Botrowes of any covenant
or agreement of Borrower in this Instrument <hall be applied first tothe costs. if any, of taking contiel of and managing the Froperty and collecting
the rents, including, but not limited to. attorney’s fee, receiver’s fees, premiums on recener’s bonds, costs of repairs 1o the Prop<eity, premiums
on insurance policics. taves, aswssments and other charges on the Praperty. and the coss of discharging any obhgastion ol Liability of Borrower
a< leweort ur landlord of the Property and then to the sums secured by this Indtrument. 1 ender of the recciver ~hall have access o the books and
recotds used in the operation and maintenance of the Properiy and shall be liable to account only tor those rents actuaiiy reveived. i cidut Tiah
not be Hable 1o Borrower, anyone ¢laiming under or through Borrower or anyone having an interest in the Properiy by 1eason of anvthing done
o7 left undone by 1 ender under this paragraph 26.
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