o g

-

Voo 10U nd S8

ground rents, it any, in the rarner grovided under paragraph 2 heroz! or, It not pald In such manrer, by Borrower

making payment, when due, directly to the payee thereof. Borroscr shall sromtly turnlsh to Lender atl notices of
amounts dus under this paragraph, and In the event SBorrower shall make p2yieent directly, Borrceer shall promptiy

turnish to Lender recelpts evidencing such payments, Borrower shall promptly cischarge any llen which has priority
over This Securlty fnstrument; provided, that Borrceer shall not be required fo discharge any such llen so tong as
Borrewer: (a) shall agree In writing to the payment of the obligation secured by such ller In a manner acceptable to
Lender; {b) skall in good faith contest such llen by, or ceferd against enforcement of such lien in, legal
groceedings which in the opinion of Lender operate to prevent the enforcement of the lien cr forfelture of the

Proparty ot any part thereof; or (¢) shatl secure from the holder cf such lien an agreement In form satlisfactory to
Lender subordirating such Ilen to this Security lInstrumant.

1f Lender determines that all or any part of the Property Is subject to a lien which may attalin a priority over this
Security Instrurment, Lender shall send Borroser notice identifying such lien, Borrower shall satisfy sueh llen or
take one ot rore of the actions set forth sbove within ten days ot the giving of notice,

C. NOTICE

Uniform Covenant 14 of the Security !nstrurent Is amended to read as folloss:

14, Kotlce. Except for any notice required under zpplicable lew to be given in another ranner, (a) any rotice to
Borreser prowided for in this Securlty Instrurent shatl be glven by celivering it or by raiblng It by tirst class
rall adéressed to Borrower at the Proserty Address or at such other address as Borrower ray designate by notice to
lender as provided herein, and (b} any notice to Lender shall be given by first class rali to Lender's address
stated hereln or to such other address as lender may designate by notice to Berrower as provided heraein. Any notice

proviced for In this Security Iastrument shail be deewed to have been gliven to Borrower or lender when glven in the
ranner cdaslignated hereln.

0. UNIFORM SECURITY INSTRUMEHT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Securlty instrurent Is amended te read as folloxs:

15. Unlform Securlty Instrument; Governing Law; Severabllity, This form of Security lastrurent comblnes uniform
coverants for raticnal use and non-unlform covenants with limited variatlons by jurisdiction to censtitufe a uniform
securlty instrument covering real property. Thls Securlty Instrurent shatl te governed by federal law and the lew
of the jurisdictioa in which the Property Is located, [In the event that any provision or clause of this Security
instrurent or the Note conflicts with applicable iaw, such conflict shall not affect other provislons of this

Security Enstrument or the Note which can be glven effect without tre conflicting provision, and to this end the
rovislons of this Security Instrurent and the Note are ceclared Yo be severable.

. TRANSFER OF THE PROPERTY OR A BEREFICIAL IRTEREST IN BORROWER
Ui arm Covenant 17 of the Security Instrurent is 2mended to read as follows:

17. Transter of the Property; Assumption, I all or eany part ot the property or an interest therein is

sole - transferred by Borrower without lender's prior writtem consent (which consent shall be in Lender's sole
discr ign), excluding {a) the creation of a lien or encururance sybordinate to this Securlty Instrument, (b) the
ereati. of a purchase roney security interest for household appliances, {c) a transfer by a devise, descent or by
operatici of law upon the death of a joirt tenant or (d) the crant of any leasehold interest of three years or less
not conta.ning an option to purchase, Lender ray, at leader's optlon, declare all the sums secured by the Security
instrurent to be immediately due and payabie, except that lLencer will rot exercise its right to declare all such
surs irmediately due and payeble in the case ot the first transfer or sale by the Borroser executing this Security
instrument, provided that the Borreoaser is nrot then In default uncer this Security instru=ent and the Note and the
persoa to whom the Property is fo be sold and transterred (1) executes a written assurpticn agreement satisfactory
to and accepted in writing by lender, in which event Lender shall release Borroser fro- all obligations under this
Securlty Inst-urent and Lote and (il) the credit of such gerson is satisfactory to lencer The foregoing exception
to Lender's riht to declare such suws due and payable shall onfy apply to such tirst transfers cr sale by the

Borroser executing this Security Instrurent and Lender's right to rake such declaration in ali otker instances shll
be in its sole discretion,

F. COYENAMNT DELETED

Non-Uni form Covenant 21 of the Security Instru-ent ("Future Advances™) is deleted.

G, LOAN CHARGES

1f the loan secured bty the Security Instrument Is subject to a las which <efts maxiruam loan charges, and that law is
finalty interpreted so trat the interest or other loan charges collected or to be collected in connectlon with the

loan exceed permitted 1imits, then: (1) any such loan charge shall te reduced by the a-cunt necessary to reduce the
charge to the permitted limit: and (2) any surs already collected from Borrower which exceeded permitted limits will
be refunded to Borroser, Lender may choose to meke this refund by reducing the princisal o«ed under the Note or by

maxing a direct payment to Borrower, 1f a refund reduces principal, the reducticn will be treated as a partial
presayment under this Note,

H, LEGISLATION

1f, after the date herect, enactrent or expiration of appilcabie laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Rate Riger (other than this paragraph H}
unerforceable according to their terms, or all or any part of the surs secured hereby uncol lectable, as otherwise
provided In the Security Instrument and this Adjustable Rate Rider, or of diminishing the value of lender's

security, then Lender, at Lender's option, may declare all sums secured by the Security lastrument to be immediately
due and payable,

I WITHESS WHEREQF, Borroser has executed this Adjustable Rate Rider.

 Tyrey Te (prlld— (Seal)
BARRY \I;E‘E GIBSON Borrower
. ‘ (Seal)

/] s //// vy Borrower
plt’”, ,/j/;’{//? ‘L{,)Q// é/7f3.’ Q‘"Zféif‘)g) {Seal}
PAMELA RAYBURN: GIBSON Borrower

(Sign COriginal Only)
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