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ADJUSTABLE RATE RIDEK HLUY 221

{interest Rate Limits)

THIS ADIUSTABLE RATE RIDER is mace this 29th _ day of

June , 1984, and is
incorporated into and shall be deered fo amend and supplement the Mortgage, Ceed of Trust, or Deed to Secure Debt

(the “Security Instrurent®) ot the sare date glves by *re uridersigned {the "Borrower") to secure Borrower's
Adjustable Rate Note to  First Federal Savings and Loan Association of South Carolina

(the "Lender") of the same date (the "hote")
and covering the rroperty described in the Security Insirument and located at:

Lot 24 East Mill Court. 01d Mill Estates II1, Tavlors, S.C. 29687

(Property Adcress)

The MNote contains provisions aliowing for changes In the Interest rate every three years subject to the
l1zits stated In the Note, 1f the Interast rate Increases, the Borrower's ronthly payments will
be higher. it the Interest rate decresses, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. [n additlon 1o the covensnts and agreements made In the Security Instrurent,
Scrrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND HMONTHLY PAYMENT CHANGES

The hote provides for an Initial Interest rate ct]2, 500 £, Secticn &
Interest rate and the ronthiy payrents, as follows:
n&,  [NTEREST RATE AMD MONTHLY PAYRENT CHANGES

(1) Change Dates

The interest rate | will pay ray change on the first cay of July
that day every 3 ronths thereafier,

of the Kote provides for changes in the

, 1987, and on
Each cdate on which my interest rate could change is called a “Change Date,”

(B The Index

Begirning with the first Change Date, ry inferest rate will be based on an Index, The "index™ 15 the
weskiy average yleld on United States ireasury securities adjusted to 2 constant maturity of 3 years, as rade
avallable by the Fecsral Reserve Board, The most recent index tigure avaifable as of the date 45 days before each
Change Date Is catled the “Current Index,”

it the Index Is no longer avallable, the Nots Holder will choose 2 new index which Is based upon
comparable Inforratlon, Tne Note Holder will glve re notice of this choice.

The first index figure for this note is12.990 %, It is calied the "Original Irdex.”

The Original Index plus 2 margin of 2,500 ¥ (after rounding the result up fo the nearest 1/8 of 11} is
called the "Adjustment Base Rate."

{C} Calculation ot Changes

Before each change date, the hote Holder will calcslate ry new Interst rate by celculating the difterence,
it any, between the Current Index ard Originai Index, |f the Current Index Is higher than the Criginal Index, the
Hote Holder will add tre difference to the Adjust-ent Base Rate. If the Current Incdex Is lower than the Original
Index, the Note Holder will subtract the difference from the Adjustment Base Rate. The Note Rolcer wlil then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,125}, Subject to the 1imits stated In
Saction 4 (D) below, this rounded arount will be ry nes interest rate until the next change date,

The Note holder will then determine tte a-ount of the rnonthly payment that «ould be suftficient to repay
the unpaid principal batance of ry loan | am expected 1o Oso On the Change Date In full on the raturity date at my

new interest rate in substantially equzl payments, Tre result of this calculation wiil be the new amount of ry
ronthly payments,

(D) Llimits on interest Rate Changes

The rate ¢t interest | 2= requlred to pay shall never be increased or decreased on any singie {hange Date
by rore than two percentage points (2.061) from the rate of interest | have been paying tor the preceding twelve
ronths,

Additionally, my interest rate shall never be greater than tlve percent (S5f) above or belos the "Initial
Interest Rate,"

(E£) Etfective Date of Changes

My nes Interest rate will become effective on each Change Date, ! will pay the amount of my new ronthly
payment beginnlng on the tirst ronthly payrment date after the Change Date until the amount of my ronthly payment
changes again,

{F) Notlce of Changes

The Note Holder will —ail or deliver to me 2 notice of any changes in the a—ount of my monthly payrment
before the effective date of any change., The notice wili include Information required by lae to be given re and
also tre titie and telephone npumber of a ferson who wiil answer any question 1| may have regarding the notlce.,”

B. Charges; Liens

Uniform Covenant 4 of the Security Instrurent is a=anded to rezd as follows:

4. Charges; liens, Borrower shall pay all taxes, assessments, ard other charges, fines and irpositions
attributable to the Property which ray atrain a priority Cvar this Security lastrument, and leasehcld pavrents or

F& nSpecial Tnree" - 3 Year MM (with Interest Rate Caps) - (PLAN )
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