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ADJUSTARLE RATE R }} PER

(lntaerest Rate Limits

I+1S ADJUSTABLE RATE RILER is rade this  29th  cay of June ~, 1984, and is
tncorporated Into and shall be deered to amend and supplement the Vortgage, Ceed of Trust, or Ceed to Secure Debt
{the "Securlty Instrument™) of the sane date gfven by tre untersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note to First Federal Savings and Loan Association of South

Carnlina (the "Lender") ot the same date (the "Nota")
and covering the property descr ibed In the Securlty Instrurent ani located at:

405 Confederate Circle, Taylors, 5.C., 29687.

(Property Address)}

The Note contalns provisions zliowing for changes In the fnterest rate every year subject to the
i{xits stated in the Note, 1f the Interest rate Increases, the Borrower's moanthly payments will
be higher, |If the {nterest rate decreases, the Borrower's monthly payments will be iower,

ATDITICNAL COVENANTS, In addition to the covenants and agreerents rade In the Security Instrument,
Borrower and lender fturther coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYHMENT CHANGES

The Note provides for an Initlal interest rate ot 10 .87,
interest rate and the monthiy payrents, as tollows:
v4, INTEREST RATE AND MONTHLY PATMENT CHANGE S

{A) Change Datss

Section 4 of the Note provides for changes in the

The Interest rate 1 will pay may change on the first day of July , 1985, and on

that day every '2th ronth thereafter., Each date on which ry Interes?t rate could change ls called a "Change Date,m

(B} The Index

Beglinning with the first Change Date, ny {nterest rate w111 be based on an Incex, The "lIndex" (s the
weekly average yleld on Unlted States Treasury securlties adjusted to a constant maturity of 1 year, as made
avaltable by the Federal Reserve Board, The rost recent Index figure avaliable as of the date 49 days betore each
Change Date Is called the "Current Index.”

1+ the Index §s no longer available, the Note Holdar will choose a new I[ndex which
comparable Information., The Note Holcer will give me notice cf this cholce,

The first index figure for this note 1s11.92%, It is called the nCriginat tndex,™

Tre Orlginal Index plus a margln of 2.50 1 (atter rounding the result up Yo the rnearest 1/8 of 1%) s
calted the "Adjustrent Base Rate,”

Is based wupon

(CY Calculation of Changes

Before each change date, the Note Holder will caiculate ry nax interst rate by caleculating
it any, between tre Current Index and Criginal lncgex, If The Current Endex is higher than the Original | ndex, the
note Holder wit} add the dltference to the Adjustmant Eszse Rate, |t the Current Index fs lower than the Original

Index, the Hote Holder will subtract the difterence from the Adjustment Base Pate., The Note Holtder will then round

tra result of this addfition to the nearest 1/8 of | percentage polnt (0.125), Subject to the limits stated in
Section 4 (D) below, thls roundsd amount will be my new« Interest rate untii the rext change date,

Trhe Note hoicer will then determine the smount of the ronthly payment that would be sutticlent to repay
t+he unpald princlpal balance of ry toan 1 am axpected to owe cn the Charge Date in full on the rmaturl ty date at my

pew Interest rate (n substantially equal payments, The result of this calculation wlli be the new amount of my
monthly payments,

(D) Ulmits on Interest Rate Changes

The rate of Interest | am required Yo pay gshall never be Increased or decreased on any csingle Change Date

by rore than two percentege points (2,008) trom the rate of Interest | have been paying for the preceding twelve
ronfhs,

hdoitionally, ry linterest rate shall never bs greater than six percent {61) above or below the “initial
Interest Rate,”

(E) Effective Date of Changes

My new Interest rate «111 becone effective on each Crange Date, ! wiltl pay the amount of my new ronthly
payrent peqinning on the first ronthly payrent date atter the {hange Data until the arount of ry ronthly payment
changes agalr,

(F} HNotice of Changes

The ote Holder will mail or detlver to ma a notice of any chanqes (n the zrount of ry monthly payment
betore the eftfective date ot any change. Tre notice will Incluge Informatlion required by las to be alven me and
also the titie and telephone nurber of a gerson who will answer any questlon | may have regarding the notice.”

8. Charges; Lllens
Uniform Covenant 4 of the Security Instrument is amanded to read as follows:

&, Charges; lLiens, Borrower shall pay all taxes, assessrents, and other charges, fines and f~posltions
attributable to the Property shilch may attaln a priority cver fhis Securlty Instrumont, and leasahold pavrents or

£F "Special One” Revised 185 - 1 Year ARM (with Interest Raie Caps) - (PLARN 206)
uLc-175(3) Adjustablie Rate Rider

the ditference,
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