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ADJUSTABLE RATE RIDER vl d T

(NO NEGATIVE AMORTIZATION)

This ADJUSTABLE RATE RIDER is made this ~Z9ER _ duy of June 1984

L and is incorporatad into
and shall be deemed to amend and supplement ithe Morigage, {the “Secu ity Instrument”) of the same date ginven tn the undersignad ithe

“Rorrower”} to secute Bontower's Adjustable Rate Note (the " Now™) o SECURITY FFBFRAL SAVINGS ANDLOANASSOCIATION
OF SOUTH (AROLINA ithe “Lenda™) of the same date and corvering the properny desaribed i e Secunn nstrument and locisted at

10 East Avenue, Greenville, South Carolina

tProperty Address)

The Note Contains Provisivis Allowing for Changes 1n the Interest

Rate, Simultancous Changes in the monthhy payment and 2
Minimum and Mavimum Rate.

ADDITIONAL COVENANTS. In addition to the covenants and
further covenant and agree as follows

4 additional non-uniform covenant 32 is added and it shall read as foltows:

32 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

Ihe Note provides for an Initial Rateof Interestof r
monthhy pasinent, as {ollows:

{A) Change Dates
The 1ate of intczest 1 pay may change on the _.__}ﬁt_..dzu of the month of July, 1987 and on thatday every

{ }12thix }36th( j60th[ ) (Chech only one box s month thereafter. Each date on which the 1ate of intcrest could

change is called a “Change Do, Any corresgondin change in fhe month1¥ payment will occur on the
(B) The Ind first day of the month folTowing each Change Date
£ 1naés

Beginning with the {itst change dawe. the rate of interest will be based on anindex. The “Index™ is the weekivanerage vieldon United
States Treasury securities adjustad toa cotstant maturiny of [ 1lveardX }3vears]
Federal Resenve Board.

11 the Indes is no longer available, the Noic Holder will choose a new indes which will be based upon comparable information. The
Note Holder will give me notice of this choice.

The most recently available Tndex figure 4« of the d

agreements made in the Secuniny Insunument. Boower and Lendes

% & ction 10l the Note pros ides for changes inthe intetestrate andthe

Jarems! ) as made available by the

ate 45 dass before wach Change Date is called the "Current Index™.
1y Calculation of Changes

Before each Change Date, the Note Holder will calculate the new iate of interest by adding 2.50 pereentage pomts
(___..20-.) to the Current Index provided that the change docs not 1aise the intercst tate aboye the maximum interest 1ate or lower the
interest 12te below the minimum inierest rate as set out in Scction 2 of this Note. As of the second change date and conunuing at cac h
subsequent change date, no single change in the interest rate will inc rease or decrease more than N/A percentage poines

(_E.L‘_%) abor ¢ or below the previous rate. The sumas, and if. adjusted by the maximum and minimum interestrate and periedic interest
rate ¢hange restidtions will be my new interest rate.

‘The Note Holder will then determine the amount of the new monthly principal and interest payment that would be sufficient to
repay. in full, the cutstanding prinapal balance that T am expxcied to owe un the Change Date 2t the new rate of interest in snbstantially
equal payvments by the maturity date. T'he result of this calculation will be the amountof my new monthly principaland mterest payment.

(D Effective Date of Changes the first day of the month following the
The new rate of interest wiil become effedive onfgesdx Change Date. Beginning on each Change Date | will pavithe amountof my new
monthly pavment each month until the amount of my monthly payment is again changed or | have [ully repaid the loan.

{E) Notice of Changes

The Note Holder will mail or delirer 1o me a notice of any changes in theamount of my monthly payment before the effecine date of

any change. The notice will include information requited by law to be given me and also the title and telephone number of a person who
will answer any quesiion I may have regarding the notice.

B. CHARGES; LIENS.
Uniform Covenant { of the Sccunin Instrument is amended 1o read s follows:

1. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions atributable to the Propeny which
may attain a priority over this Sccurity Instrument, and leasehold paymenss o1 ground renws, if any, in the manner provided under
paragraph 2 heicof, if not paid in such manner, by Borrower making payvment, when due, directly 1o the payee thereof. Borrower shall
promptly fusnish to Lender all notices of amounts due under this paragraph. and in the event Borrower shall make payment dieccily,
Borrower shall promptly furnish to Lender receipts e idencing such payments. Borrower shall promptly discharge any lien which has
priotity over this Sccutity Instrument; provided. that Borrower shall not be required to discharge any such lien solong as Borrower: (3)
shall agree in writing 1o the paymentof the obligation secured by such lien inamanaer accepiable to Lender: (b) shallin good faith contest
such Tien by, or defend against cnforcement of such fienan, legal proceedings which in the opinion of Lender operate 1o picvent the
enforcement of the lien or forleitute of the Property or any part thereof; or (¢} shall secure from the holder of such lien an agreementina
form satisfuctory 10 Lender subordinating such lien io this Secuniey Instrument.

1 Lender detcriines that all or any part of the Property is subject to a lien which may autain a priority over this Secunity Instiument,
i ender shall send Borrower notice identifying such lien. Borrower shall «atish such lien or take one or more of the actions sct forthabove
within ten davs of the giving of notice.

C. NO BOOKS AND RECORDS REQUIREMENT.

Uniform Covenant 10 of the Scourtty Agreement 1s deleted.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION,
Uniform Covenant 19 of the Seawrity Agreement is hereby amended to read as follows:

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
1f all o1 any part of the Propxrey. or any intercst thereinis soldor transfesred tor ifa benefia
Borrowes is notanatuial persomwithout Lender’s prior writien consent, exduding only (a) the aeation of a morigage o1 licn subordinate
1o 1he Licn of this Mongage. (b the gram of any leaschold interest of thiee vears o1 less 1ot containing an option 10 purchase, (¢} the
ureation of purchase-money seCuiity nteests in houschold appliances, () tansfers arising by vittuie of devise, descent, operation of law,
death or divotce, and (€ transfer 1o a trust when the Borrower ramanms a benediciary and which does not tansfer the Bortowers' tights of
occupanicy) then Lender may, at Lender’s option. dedlare all sums secured by this Morigage tobe immediaedy due and pavable, exceptthat
Lenda will notesadise nistightio dedare all cuch sums immediately ducand pavable in the case of the finsttransferor sale by the Bonower
exccuting this Mottgage. provided that the Borrower is not then in default under this Mo tgage and the Note and the peison towhoemthe
Propetty i~ to be sold and wansferred (1) exvecutes a WILET assumption agreament satisfaciony to and acepted in writing by Lender, in
which crent Lender shall release Bortowa from all obligations under this Meottgage and the Note and (i the aedit of such peison is
watisfactony 10 Lender. The foregoimg exaeption to Lender’s tight 1o declare such sums due and payable shall only apply tosuch first

tansfers o1 sale by the Borrower excouting this Mortgage and Lenda's right to make such declaration in all other instances shall be inits
sole discretion.

alinterestin Bormower issold or transfared and

15 endar (aoddses sich nption o acderate, Fendes shall mad Bonrower notice of acceleration in accordance with patagraph 20
hereof, Such notice shall provide a period of not less than 30day < from the date the notice is mailed within which Borrower may pay the
wims dedared due. T Borrowet fals to pay such sums prios o theexpriation of auch periexd, Tender may, withoutfurtha neticcordemand
on Borranser, imvohe any remedics pamied by paragraph 27 hercot
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