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AP WISTARLC OATE BIRED
{iInterest Rate Limits)

w1503 1928

THIS ADJUSTABLE RATE RITER fs made this _26th  day of June , 1984, and ts
Incorporated fnto and shall be deemed to amend and supplement the “ortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrurent®) of the same date given by the undersigned (the "Borrower®) to secure Dorrower's
Adjustabte Rate Note to First Federal Savings ss0Ci
_Carolina (tho "lLendar") of the same date (the "Note™)
and covering the property descrized in tne Security Instrument and located at:

Unit 29-A Sugar Creek Villas, Greer, South Carolina 29651

{Property Address)

The Note contalins provisions allowing for changes In the [nterest rate every year subject to the
Iinits stated in the Note, 1f the Interest rate Increases, the Borrower's monthty payments wili
be higher. If the Interest rate decreases, the Borroser's monthly payments wilt be lower.

ADDITIONAL COVEKANTS, In addition fo the covenants and agresments madz [n the Security Instrurent,
Borrower and lLender further covenant and agree 25 fotloas:

A, [INTEREST RATE ARD MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rata of 11.875.% Sectfion 4 of the tote provides for changes in The
[nterest rate and the ronthly payments, 2s fol toss:
®4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change oa the first Jay of July , 1985, and on
that day every 12th sonth thereatter, Cach date on which ry interest rate could change is cal ted a "Chance Date."

(B) The Index

Beginning with the firs? Change Date, my Interest rate i1l be based on an tadex, The "index®" Is the
weexly average yleld on Unlted States Treasury securlties adjusted to a constant raturfty of 1 year, a5 made
avaitable by the Federal Reserve Eoard. The most -=cent Index fligure avallable as of the date 45 days before each
Chanae Date s called the nCurrent Index,”

If the lndex Is no longer available, the hHote Holdar wlll choose a nes Index which is based upon
comparable [nformation, The Hote Holder will give me notice of this choice,

The first Index flgure for this note 1s12.020% 1t is cat led the "Original Index,”

The Original Index plus 2 margin of3_(0Q % (after rounding the result up to the nearest 1/8 of 1%) is
called the "Adjustrent Base Rate.”

(C) Calculatlion of Changes

Before each change date, the Hote Holder will calculate my ne+ Interst rate by calculating the difference,
1f any, between the Current tndex and Jriaginal Index, 1f the Current ladex is higher than the Origlnal Index, the
Note Holder will add the difference to the Adjustment Base Rate. If the Current Index is lower than the Orlginal
Index, the Hote Hotder wlii subfract the difference fron the Adjustrent Sase Rate. The Hote Holder will then round
the result of this addition to the nearest 1/3 of 1 percentana point (0,125). Subject to the limlts stated in
Section 4 (D) belos, thils roundsd arosnt w(ll b2 ny neq interest rate unt il the naxt change date,

The Note holder will then determine fhe a-ount of the monthly payment that woultd be sufficient to repay
the unpaid principal balance of my iocan 1 am expectad to ose ON the Change Date ia full on the maturlty date at my
new Enterest rate In substantially equal payments, The result of this calculation will be the nex amount of my
monthly payrents,

(D) Limits on lnterest Rate Changes

The rate of interest | 2m reauvirad to 9ay <hall never be increased or decreased on any single Change Date
by more than tvo percentaze points {2.03%) fron the rate of interest i nave been paylng for the preceding twelve
ronths,

Addltional ly, ry interest rate shall never be greater than six percent (6£) above or bzlos the "inltial
1nterest Rate,”

(E) Effective Date of Changes

My ne« Interest rate wili vecome ef fective on each Change Date, 1 will pay the amount of my new monthly
payment bealnnling on the first monthly payment date after the Change Date until the amount of my roathly payment
changes agaln,

(F) Notice of Changes

The Note Holder will rall or celiver to me a notlce of any changes in the amount of my coathly payment
before the etfective date of any change, Tue notice will Include Information required by law to be alven me and
also the title and talephone numser of 2 person who wl1l answer any cuestion 1 my have regarding the notice.”

B. Charges; Liens
Unlform Covenant 4 of the Security instrument s amended to road as tollodas:

4, Charges; Liens. 2orroser shall pay “at! téxes. assessments, and other charges, - f1nes and {apositions
attributanle to the Property which may attaila a priority over this Secur bty Instrument, and leasehold payments or

FE "Special One" Revised 3/51 - 1 Year A4 (dith interest Rate Caps) - (FLAM 25}
W c-169 {3) Adiustable Rate Rid2r
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