acceptable to Lender, an assignment of any rights, claims or defenses enich dorrowery'idy
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16, Transter of the Property or a Benof Iclal Interest In Borrower, it all or any part ot the
Property or an Interest tYherein is sold or transferred by Borrower (or if a beneficial Interest Iin
Borroxer ls sold or transterred and Borrower 1s not a natural person orf porsons put §s a corporation,
partnership, trust or other legal eontity) without Lender's prior written consent, excluding {a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to 3
transfer of rights of occupancy In the property, (b) the creation of a purchase money security interest
for housahold appllances, (¢} 2 transfer by devise, descent or by operation of 1aw upon the death of a
Joint tenant or (d) the grant ot any leasehold Interest of three years of less not containing an optlon
to purchase, Lender may, at Lender 's option, declare alt the sums secured by thls Security instrument fo
be imted lately due and payable.

It Lender exercises such option 1o accelerate, Lender shall mall Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days trom
the date the notlce is malled within which Borrower may pay the suns declared due, If Borrower falls fo
pay such sums prior to the expliration of such poriod, Lender may, without further notice or demand on
Borrower, Invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a2 sale of fransfer 1f: (1) Borrower causes to be submitted to Lender in-
formation required by Llender to evaluate the transferee as If a new loan were being made to the
transferee; (2) Lender reasonably deteralnes that Lender?s security will not be Impaired and that the
risk of a breach of any covenant or agreement in this Securlty Instrument is accepiable; (3) interest
will be payable on the suxs securod by this Security Instrument at a rate acceptable fo Lender; (4)
changes in the terms of the Note and this Security Instrument required by Lender are made, including, ftor
exampla, periodic adjustment in the interest rate, a different final payment date for thse loan, and
addition of unpaid Interest to principal; and {5} the transferee signs an assumption agreement that is
acceptable to Lender and that obligates tha transferea to keep 3il the prosises and agresments made in
the Note and In this Security Iastrument, as modified if required by tender, To the extent permitted by
appllcable law, Lender aiso may charge a reasonable fea as a condition to Lender's consent to any sale or
transter,

Borrowor will continue to bo obligated under the Note and this Security Instrument unless Lender
releases Borrower In writing,

HON-UNY FORM COVENANTS, Borrower and Lender further covenant and agree as fol lows:

17. Acceleration; Remedies, Except as provided in paragraph 16 horeot, upon Borrower's treach of
any covenant or agrooment of Borrower in this Mortgage, including the covenants fo pay when due any SumS
secured by this Mortgage, Lender prior to acceleration shalt give notice to Borcower as provided iIn
paragraph 12 hereof specifylng: (1) the breach; (2) the actlion required to cure such breach; (3) a date,
not less than 20 days from the date the notice Is mailed to Borrower, by which cuch brezch must be cured;
snd (4) that follure to cure such breach on or before ithe date speclflied In the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and sale of the
property, The notlce shall further inform Borrower of the right to relnstate after acceleration and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, i1f the treach is not cured on or before the date specified in
the notice, Lender, at Londer's option, may declare all of the sums secwed by this Mortgage to be
immodiately due and payable without further demand and may foreclose this Mortgage by judicial
proceading. tender shall be entitled to oollect in such proceeding all expenses of foreclosure,
Including, but not limited to, reasonable attorneys' fees, and costs of docimentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Morigage.

18, Boirowor's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Ltender to enforce this Mortgagd discontinued at any time prior to eniry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note
had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower ocontained lIn this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borcower contained in this Mortgage, and in enforcing Lender's
resedies as provided in paragraph 17 hereof, including, but¥ not limited to, reasonable attorneys' fees;
ard (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Llender's iInterest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall contlnue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full torce and effect as if no acceleration had occurred,

19, Assignoent of Rentis; Appointeent of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereot or abandonment of the Property, have the right to collect and ratain such rents
as they become due and payable,

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shatl be entified
to have a receiver appointed by a court to enter upon, take possession ot and managa the Property and to
collect the rents of the Property inctuding those past due, All rents coltected Ty the receiver shall be
applied first to payment of the costs of managezent of the Property and collecilon of rents, Includirg,
but not limited to, receliver?s fees, premiums on receiver's bonds 3ad reasonabie attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, this Mortgage chall becoms null
and vold, and lender shall release this Mortgage without charge to Sorrower, Borrower shall pay all
costs of recordation, If any,

21, alver of Homestead, Borrower hereby waives all rights of homastead exemption 1a the Property.

22, ‘Walver of Right of Appralsal, Borrower hereby waives the right to assert any statute providing

appraisal rights which may reduce any deficiency judgment obtained by Lender against Borrower in the
event of foreclosure under this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUSY

My

Borrower and lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to glve Notice to Lender, at Lender's address sef forth on

page one of this Mortgage, of any default under the superior encumbrance and of any sale or other
toreclosure action,

Ly,
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