ADAUSTABLI RATE RIDEL -

{1 Year index = Introrens

“E13 ADJUSTABLE RATE RIDER is made this 1gMN <&y 7 _Time .
_____ , and is incorporated into and shall be decmed toe amend ad supplerment

the Hortgage, Deed of Trust or Security Deed (the "Sccurite inztruzeat") cof the

sare date given by the undersigned {the Yporrewer™) Lo seonuTe forvower!

3

Adjustable Rate Nete (the "Note™) te Alliance tbxtgag,e-v(zxrpanx,-_aﬂorida,,
_corporation (the "Lender™) of the senc ¢éate and cnver-

ing the property described ia the Security Instrurment and lo. ited at:
Unit 13-A, Yorktown Condos, Pelhan Road, Greenville, SC 29615
{Froperty Address]

“HE NOTE CONTAINS PROVISIOXNS ALLOWING 'OR craiius I Thi
INTEREST RATE AND THE MONTHLY PAYMENT, SURJECT 70 GHE LIMITS
STATED iN THE KOTE. IF THE INTERFST RATE INCRFASES, THE
BOPROWER'S MONTHLY PAYMENTS WILL BE HIGHER. [F THE INTEREST
RATE DECREASES, THE HORROWFR'S MONTHLY PAYMENTS VWILL BE
LOYER.

ADDICTONAL COVENANTS. In addition to the covenants and agreenants nade in the
Securitv Instrument, Berrower and Lender fu-ther covenant and agre: as follows:

A, INTERKEST RATE AND MONTHLY PATVHENT CHANGES

The hete provides for sn initial interest ratc of 10.875-- TIhe Note provides
iar

inr changes in the interest rate and the monthly payments, as follows:

4. 1ITEREST RATFE AND MONTHLY PAYMINT CHARGES

() Chanpe Dates

¥ _June .
, 19 85 , and ea that dav cvery 12th month thereaiter. Each

1ke interest rate 1 wiil pay mav change on the fiyst day cf
) oyeait
data .- which my interest rate could change is called 2 "Chauge bate.™

{8} ‘The Index

Peginning with the first Change Date, ny interest rate will be based on an
Tadex. The ®Tndex" is the weekly averape yiell on United Gtates Treasury
secrrities adjusted to a ceastant maturity eof 1 vear, os ucse available by the
Federal Reserve Beard. The most recent Index §igure available as of the date
%% davs beforc each Change Date is called the "Current Index."

if the Index is no lenper available, the Nete Holder wiil choose a new

index which is based upon comparable information. The Kote Holder will give
notice of this choice.

(C) Calculation of Changes

Lefore cach Change Date, the Rote lolder will calculate my new interest
rate by adding three percentage peiats(_ 3.0 %)
to the Current Lndex. The Note Holder will then round the result of this
addition to the ncarest one-cighth of one percentage point {(0.125%). Subject
to the limits stated in Section 4(D) below, this reunded cmount will be my new
interest vrate uatil the next Change Date.

The Note Holder will then determine the amount of the mouthly payment that
would be sufficient to repay the unpoid principal that T am expected to owe at
the Change Pate in full on the materity date at my new intercst rate in sub-
stantially equal payments. The result of this calculation is called the "Full
Payment" and it will be the new arount of my monthly pavwent.
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