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- ADJUSTABLE RATE RIDER vor 1664 0851

(literest Rote Liminyg

THIS ADJUSTABLE RATE RIDER is medde th . 258D, dyof MY 1o 84 t \J |
and s ncorporated into and shall be decmed to aftend and wpplement the Morigaze, Deed of Trowg, or Decd to Sivure § -
Debt {the **Security Instrument™) of the same date given by the undersipued (the “Hortower™) 1o secure Burrowess ] i ;
Adjustable Rute Note 1o .............. HACHOVIA. PORIGAGE CONPANY i
.................................................................................... (the "!,.-udér") of the vume date (the “Note™) and covering the .
property describedin the Security Instrument and located at
......................... 1uutshi:aCourtpTa>'1°rS’SC29637 N L

[Preperty Address) T e -
THE NOTE CONTAINS PROVISIONS ALLOWIKG FOR CHANGES IN THE INTEREST RATE H 2
EVERY YEAR BEGINNING IN YEAR FOUR (4) SUBJECT TO0 THE LIMITS STATED IN THE i -
NOTE. IF THE RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE ; é

HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.
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ADDITIONAL COVENANTS. In addition to the covenrants and agreements made in the Security Instrument, h

Borrower and Lender further covenant and agree as follows: 'i~

:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES , f

The Note provides for an initial interest rateof ... 11875 & Section 4 of the Note provides for changes in the interest %

rate and the monthly payments, as follows: ;;
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES \Mnﬁ
(A) Change Dates S R

. . 87
The interest rate 1 will pay may change on the first day nrJune’ 19, and on that day
every 12th month thereafter. Each date on which my inferest rate could changeis called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury tecurities adjusted to a constanl maturity of 1 vear. as made a atlabhle by the Federal
Ruserse Board. The most recent Index figure available as of the date 45 days before each Change Date i called 1he
“Current Index.™

If the Index is no longer available, the Note Holder will choose a new index w
information. The Note Holder will give me notice of this choice.

(©) Calcvlation of Changes

Before each Change Datc, the Note Holder will calculare my new interest rate by adding . 290 prreeniage points ;
(.. 2.:.9.9....%) 1o the Current Index. The Note Holder will then round the result of this addition 10 the nearest cne-cighth !

of ouie percentage point (0.1255%). Subiject to the limits stated 1n Section 4(D)below. this rounded amount will be my new
interest rate until the nest Change Date.

hich is based upon comparable

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal batanse of my lean I am expected to owe on the Change Date in full on the maturity date a1 my new
interest rate in substantially equal payments. The result of thic caleuls

(1) Limit on Istcrest Rate Changes

My interest rate also shall never be grester than 15.25 -

(E) Effective Date of Changes

My new interest rate will become cflective on cach Change Date. 1 will pay the smount of my rew monthly payment
beginning on the first monthly payment date aficr the Chan
aguin.

(I Notice of Changes

The Note Holder will mail or deliver to me a notice of iy changes ain the amount of my menthly payment before the
cffecitve date of any change. The aotice will include information required by Law 1o be goven me and also the e and
telephone number of a person who willanswer any question b oay hawve regarding the nonee.™ ;
B. CHARGES; LIENS . Y

Uniform Covenant 4 of the Security Instrunient 1s amended ter sead o follion s

tion will be the new amount of my monthly paynent.
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ge Date unul the amount of my monihly pay ment changes
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4. Charges: Licns. Borrower shall pay all inves, assssmien s, and other charges fines and impositions aftnhutable tothe ‘ é
Property which may attain a prionty over this Sceunty Instrament. and leaschold payments or pround renes, any, i the
mansier provided under paragraph 2 hereof or, iff not pad 1 such manner, by Borsower making payoreat, when Jdue.
dhirectly o the payee thereof. Borrower shiaall promptly furnish (o Lender al) notices olamounts duc under s paragiaph.
and 1n the vvent Boreower shall nube pasmoent directly, Borrower shall promptly fursk to Lender receipi verdenoimg
such payments. Borrower shall promptly discharge any bien which s priority over this Sevunty Instroment: posnadad.
that Borrower shall not be required 1o discharge any suehi fren w boung o Borrower. €a) shall agres in witing o the
paymicnt of the obhgation secural by such bien m oo nmannee svoeplable to L ender, (ha shabhin good Loth connst sich fien
by, or defemd agamst enforcement of such bies m, begal provecdings which mthe opunon of 1 ender opcede e present the
criforcement of the ben or forfenture of the Property or any pant thereof, on (e} shull socure from the hol
spreemcatin s form cdsctory to Lender subordiating such Tren ol Secuniny istemmen
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1) cnder deterpunes that sl or any pari of the Propenty essubyoct i bien which mas st a POOOEY onver This Seaininy
Instrument, Lender shallsend Borrower nobwe wdeatifyimg sucho fics Borrower shatbsatinfs such hei e 1.k sane o e
the actomy et fosth above withmn tea diss oF the gn g of nolce
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ADJUSTABLE RATE RIDCR -- RCSB “3/1 Plan“ ARM with Rate Cap 3/84




