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acceptable to Leader, an assigazent of any rights, claims or defenses anich Borroser may have ajainst
partiss who supply labor, nmaterjals or services In connection wlth Improvements mags to tre Proparty,

16, -Transter of the Property or a Beaoflclal Interest in Borrowaer, 1t all or 231y part of the
Property or an interast thereln is sold or transferrod by Borrcower (or if a beneficlal Interest: in
Borrowsr s sold or transferred and Borrower is not a natural person or gersons buf is 3 corporatlon,
partnership, ftrust or other legal entity) without lender's prior written consent, excluiing (a} tha
creation of a lien or eacumbrance subordinate to thls Securlty Instrument which coes not relate t3 o
transter of rlghts of occupancy in tre properfy, (b) the creation of a purchzse noney security interest
for household appllances, {c) 2 transfer by devise, descent or by operation of law upon the death ot a
joint tenant or (d} the grant of any leaschold Interest ot three ysars or less not containing an optlion
to purchase, lLender may, at Lender's option, declare all the sums secured by this Security Iastrunent to
ba Irredlately due and payabdle. . S . _

It Lender exerclsas such optlon to accelerata, Lender shall mail Borroesr notice ot acceleration In
accordance with paragraph 12 hereof ., Such notlce shall provide a perlod of not less than 30 days trom
the date the notice Is malled within which Rorroser may pay the sums declared dus, |f Borrower falls to
pay such sums prior to the oxpiration of such perilod, tender may, without turther notlice of demand on
Borrower, lnvoke any remedles pernitted by paragraph 17 hereof, .

lender may consent to & s3le of transter If: (1) Borrower causes to be submitted, to Lender In-
tormation required by Llender to avaluate the transferes as [t a nev loan were baling made to the
transfereea; (2) Lender reasonably determinss that Lender's security will not be Impaired and that the
risk of a breach of any covenait or agreenent in this Security instrumeat is acceptable; (3) Interest
will ba payable on the sums secured by thls Security Instrument at a rato a=coptablo to Lender; (4)
changes In tre terms of the Note and thls Security Instrumant required by lender are made, including, for
axample, perliodlc adjustment in the Interest rate, a different tinal payment date for the loan, and
addition of unpaid Interest to principal; ard (5) the transferee signs aa assumption agreement that s
acceptable to Lender and that ob) tgates the transtere? to keep all the proaises and agreements made In
the Note and In thls Securlty instrusent, as moditied it required by Lender, To the extent permitted by
applicable law, Lender also may charge a reasonable fea as a condition to Ltender's consent to any sale or
transfer,.

Borrowor will contlnue to ba obligated under the tote and thls Security Instrusent unless Lender
raleases Borrover In writing,

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, MAccaleration; Remedies, Except as provided In paragraph 16 heceotf, upon Borrower!s breach of
any covenant or agreement of Borrower in this Mortgage, Including the covenants to pay vhen due any suas
secured by thls Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided In
paragraph 12 hereot specifylng: (1) the breach; (2) the action required to cure such breach; (3) a. date,
not tess than 20 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that tallure to cure such breach on or before the date specified In tho notice may result In
acceleration of the sums secured by this Mortgage, toreciosure by judlclal proceeding, and sale of the
property. The notice shall further Inform Borrover of the right to reinstate after accateration and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleratlon and foreclosure, 1f the breach is not cured on or betors the date =pecified In
the notice, Llender, at Lender's option, may declare all of the sums secured by this Mortgage to be
imsediately due and payable without further demand and may foreclose this Mortgage by Jjudiclal
proceeding. Lender shall ba entitled to ocollect In such proceeding all expenses of toreclosure,
Including, but not liaited 1o, reasonable attorneys! fees, and oosts of documentary evidence, abstracts
and title reports, all ot which shall be additional sums secured by thls Mortgage.

18, Borrower's Right fo Relnstate, Motwithstanding Lender's acceleration ot the sums secured by
this Mortgage dus to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lander to enforce this Mortgazs discontinued at any tire pricr to entry of a Jjudgnent enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due undef this Mortgage and the hote
had no acceleratlon occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained In this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and In enforcing Lender's
remedles as provided in paragraph 17 hereof, including, but not limited fo, reasonable attornays!' tees;
and (d4) Borrower takes such actlon as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sunms sacured by this
Mortgage shall continus unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obllgations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19, AssIgnment of Rents; Appointment of Receiver, As additlonal security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shatl, prior to acceleration
under paragraph 17 hereot or abandonment of the Property, have ths right to cotlect and retain such rents
as they becore dus and payable,

Upon acceleratlon under paragraph 17 tereof or abandonment of the Property, lLender shall be entitled
to have a receiver appointed by a court to enter upon, take possession of and manaqga the Property and to
coltect the rents of the Propsrty lacluding those past due, All rents collectaed by the receiver shall be
applied first to payment of tre costs of managerent of the Property and collectlon of rents, Including,
but not I1kmited to, receiver's fees, premiums on receiver's bonds and reasonabie attcineys' fees, and
then to the sums secured by this Mortgage, The receiver shall be liable to account only for those reats
actually recaived, ‘ - . .

20, Rolease, Upon payment of all suas secured by this Mortgage, this Mortgege shall becene null
and void, and lender shall release this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordation, it any, .

21, Kalver of Homestead, Borrower hereby waives all rights of honestead exemption In the Property,

.22, Waiver of Right of Appralsal, Borrower hereby waives the right to assert any statuta providing
appraisal rights which may reduce any deficlency judgment obtained by Lender against Borrower in the
event of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFAWLT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borroder and tender regquest the holder of any rortgage, deod of trust or other encumbrance with a
tien which has priority over this Mortgage to give totice to lender, at lLender's address set torth on
page one of this Mortgage, of any defaulf wunder the super ior encumbranca and of any sale or other
toreclosure action,
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