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{interest Rate Limlits)

ADJUSTARLE PATE RIPER I

THIS ADJUSTABLE RATE RIDER Is rade this _ 1th day of May , 184, and Is
Incorporated (nto and shat!l be deerad to avend and supplesent the Mortgage, Deed of Trust, or Desd to Secure Debt
(the "Securlty Instrument™) of the sara date given by the understgned (the "Borrower!") to secure Borrower's )
Adjustable Rate Note to _ First Federal Savings & Loan Association of South Carolina

(the "Lender™) of the same date (the "Note®)

arnd covering the property described In the Securlty Instrumest and lecated at:
87 Forest Lane, Greenville, South Carolina 29605
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(Property Address)

The Note contains provisions altowing for changes In the Interest rate every year subjoct to the §
limits stated In the Note, It the (nterest rate increases, the Borrover's wonthly payments will
be higher., If the Interast rate decreases, the Borrower's monthly payeents will be lower,

ADDITIONAL COVERANTS, In addition to the covenants and agreements made In 1hé Securlty Instrument, 5"
Borrower and Lender further covenant and agree 2s follows: ~

A, AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for an Inftlal Interest rate oft10.32F. Section 4 of the Note provides tor changes In the
{nterest rate and the ronthly payrments, as follcws:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
) (A) Change Dates

The Interest rate 1 will pay may change on the first day of June ’ I‘ﬁs , and on
that day every 12th month thereafter, Each date on which my Interest rate could change Is called a "Change Date,”

(B) The Index .
Beginnlng with the first Change Date, my Interest rate will boe based on an tndex, - Yhe "index® is the
weekly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The rost recent Index flgure avallable as of the date 45 days before each :
Change Date Is called the rCurrent Index,” . _ .
1t the Index Is no longer available, the Note Holder will choose a nes Index which [s based upen
comparable inforratlon. The Note Holder will glve me notice ot this choice. ‘ ‘
The first Index flgure for this note 1s10.9408. 1t Is called the "Original Index," ‘
The Originat 1ndex plus a rargin of 2500 % (after rounding the result up to the nearest 1/8 of 15) Is
called the "Adjustrent Base Rate."

(C) Calculation of Changes . A

Bafore each change date, the Note Holder wilt calcutate my new Interst rate by calculating the ditference,
It any, botweén the Current lIndex and Origtnal Index, It the Current Index is higher than the Original I1ndex, the
Note Holder will add the difference to the Adjustment Base Rate, If the Current Index Is lcwer than the Orlginal
Index, the Note Holder will subtract the ditference trom the Adjustrent Base Rate, The Note Holder will then round
the result of this additlon to the nearest 1/8 of 1 percentage polnt €0,125), Subject to the ilmits stated In
Section 4 (D) below, this rounded amount will be my nes Interest rate untll the next change date, ‘

The Note holder wiil then determine the amount of the monthly payrent that would be sufficlent to repay i
the unpaid principal balance of my joan b am expected .to owe on the Change Date in full on the maturlty date at my :
nee interest rate [n sutstantially equal payrents, The result of this calculation will be the new amount ot my

monthly payments,

{D) Limits on Interest Rate Changes :

The rate of Interest 1 amrequired to pay shatt rever be fncreased or decreased on any single Change Date ' i
by rore than two percentage golnts (2,008) from the rate of {nterest 1 have been paylng for the preceding twelve : ,
months, ‘ ?

Additlonally, my Interest rate shall never te greater than six percent {6f) above or batow the "Initlal
interest Rate,”

(€) Effective Date of Changes _ _ _ )
My new Interest rate will become effective on each Change Date, | wlll pay the amount of my new rmonthly )
payment beglnnlng on the first ronthly payrent date after the Change Date until the amount of my ronthly payment '
changes agaln, 3
(F} Notlce of Changes ‘ ‘ !
The Note Holder will mall or dellver to re 2 notfce of any changes In the amount of my ronthly payment K

betore the effective date of any change, Tte notlce will Include inforration requlred by la« to be gqlven ne and
also the title and telephone nurber of a person who will asswer any question | may have regarding the notlce,”

B. Charges; Llens : _ . :
Unitorm Covenant 4 of the Securlty Instrument is amended to read as folicss:

o -

4, Charges; Llens, Borrower shall pay all taxes, assessvents, and other cherges, flines and l'ﬂposlf.lons
attributable to the Proferty which may attaln a prlority over this Securlty Instrurment, and leasehold payments or

FF "Speclal One" Revised 3/84 - 1 Year ARM (Wlth Interest Rate Caps) - (PLAN 26)
uLc-175(3) adjustable Rate Rider




