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THIS ADJUSTARLE RATE RICER fs mada this 19th _day of April ~, 1984, and is I i

[ncorporated into and shatl be deemad to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Securl.fy Instrurant®) of the same date glven by the undersigned (the "Borrower™) to secure Borrower's :
Adjustable Rate Note to First Federal Savings & Ipan Association of South Camlina . :
(the "Lendar™) of the same date (the "Note") ‘.
and covaring the property described (n the Security Instrurent and located at: i
: : . . 4
3 22 Friartuck Foad, Greenville, South Carolina 29607 N
i 1,
(Proparty Address) K
The Note contalns provislons allowing for changes in the Interest rate every ywar swbject to the '1‘1
limlts stated In the Note, If the interest rate Increases, the Borrower's monthiy payments will -
be higher, If the Interest rate decreasss, the Borrower's monthly payrments will be lower,
o
ADDITIONAL COYEHANFS, 1a addlition to the covenants and agree:énts ~ada In the SeCCrif'f {nstrument, 7
Borrower and Lender further covanant ard agree 25 folloss: ' i
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ¢

The tote provides for an Inltiat interest rata of 10 . Section 4 of the tiote provides for changas in the

(nterest rate and the roathly payrents, as fol loes:

v4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S
{A) Change Dates ;
The Interest rate | will pay may change on the flrst Jay of - May ~, 1985, and on

that day every 12th ronth thereafter, Each date on which my interest rate could change is called a "Changs Date,™

{B) The index - _

Beglnning with the first Change Date, ry Interest rate will be based on an 1adex, The nindex" Is the
wveexiy avarage yleld on Unlted States Treasury secur(ties adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board, The most racent Index fligure avaitable as of the date 45 days before each
Change Date (s called the nCurrent Index,"

1t the Index Is no longer available, the Note Holder will choose a new Index which Is based upon
comparable information, The HNote Halder will aive me notice of this choice,

The first index ficure for this note (s 10.91 1. 1t is calied the "Original Index," :

The Orliginal Index plus a margin of 2.5 € (after rounding the result up to the rearest 1/8 of 1%} is i
caiied the "Adjustrent Base Rate,” -

{C) Calculatlon of Changes ) ]

Before each change date, the Hote Holder will calculate my ne« Interst rate by calculating the difference,
If any, batwean the Current Incex and Original Index, It the Current Index is higher than the Orfginal Index, the
Note Holder will add the difference to the Adjustrent Base Rate, If the Current Index is lower than the Originatl
Index, the MNote Hotder w(I subtract the difference from the Adjustrent Base Rate, The Hote Holder will then round
the result of this addition to the nearest 173 of 1 percentagas polnt (0.125), Subject to the Iimlts stated in
Section 4 (D) baloe, this roundsd arount will b2 my nes interest rate until the next change date,

( The Note holder will then datermfne the amount of the monthly payment that would be sufticlent to repay
_ the unpald principal balance of my loan | am exsected to ose on the Change Date in full on the maturity date at my :
i ‘ new interest rate In substantially esgual payments, The result of this calculation wlll be the new amount of my .

rmonthty payments,

(D) Linits on Intersst Rate Changes
The rate of interest 1 am required to pay shall never be Increased or decreased on any single Change Date
by rore than two percentags polnts (2,00%) fron the rate of interest 1 have been paying for the precedling twelve
rmonths,
Addltionrally, ry interest rate shall rever be greater fhan six percent (63) above o balce the "initial
, Interest Rate,”

(E) €Eftective Date of Changes

" b7 3

! My ne« interest rata will becore et fective on each Change Date, | wlltl pzy the awount of my new monthly E
. payrent teginning on thre first monthly payrent cate after the Change Date until the amount of my ronthly payment ’l
') changes agaln, 1
¥

) {F) Kotlce of Changes .

The lote Holder will rmall or caliver to me 2 notice of any changes (n the amount of my ronthly payrent !

betore tha ef fective date of any .change, The notice will include fnfornatlon required by la¢ to be alven me and H

also the title and tatephone surber of a parson who wlll answer any question | may have regarding the notlce,” ;

B, Charges; Llens | 3

Unitorm Covenant 4 of the Security tnstrument Is amended to read as folloss:
4, Charges; Liens, Zorroder shall pay all taxes, assessrments, and_dther charges, fines aw fnpositions

attributabpie to the Froferty which ray attain a priority over this Securbty Instrument, and leasehald paymants or

FF "Speciat One" Revised 3/31 - 1 Year A3M (Aith Interest Rate Ca;ﬁs) - (PLAN 26} ]
MLC-169 (3) Adjustable Rate Rider




