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ARTICLE V
MISCELLANEOUS

'5.01 Governing Law. This Mortgage shall be governed
by the laws of the State of South Carolina. In the event that
any provision or clause of any of the Loan Instruments con-
flicts with applicable laws, such conflicts shall not affect
other provisions of such Loan Instruments which can be given
effect without the conflicting provision, and to this end the
provisions of the Loan Instruments are declared to be sever-
able. This instrument cannot be waived, changed, discharged or
terminated orally, but only by an instrument in writing signed
by the party against whom enforcement of any waiver, charge,
discharge or termination is sought.

5.02 Mortgagor Waiver of Rights. Mortgagor waives
the benefit of all laws now existing or that hereafter may be
enacted providing for (i) any appraisement before sale of any
portion of the Mortgaged Estate and (ii) in any way extending
the time for the enforcement of the collection of the Note or
the debt evidenced thereby or creating or extending a period of
redemption from any sale made in collecting said debt. To the
full extent Mortgagor may do so, Mortgagor agrees that Mort-
gagor will not at any time insist upon, plead, claim or take
the benefit or advantage of any law now or hereafter in force
providing for any appraisement, valuation, stay, extension or
redemption, and Mortgagor, Mortgagor's heirs, devisees, repre-
sentatives, successors and assigns, and for any and all persons
ever claiming any interest in the Mortgaged Estate, to the
extent permitted by law, hereby waives and releases all rights
of redemption, valuation, appraisement, stay of execution,
notice of election to mature or declare due the whole of the
secured indebtedness and marshalling in the event of foreclo-
sure of the liens hereby created. If any law referred to in
this Section and now in force, of which Mortgagor, Mortgagor's
heirs, devisees, representatives, successors and assigns or
other persons might take advantage despite this Section, shall
hereafter be repealed or cease to be in force, such law shall
not thereafter be deemed to preclude the application of this
Section. Mortgagor expressly waives and relinquishes any and
all rights and remedies which Mortgagor may have or be able to
assert by reason of the laws of the State of South Carolina
pertaining to the rights and remedies of sureties.

5.03 Limitation of Interest, It is the intent of
Mortgagor and Mortgagee in the execution of this Mor tgage and
the Note and all other instruments securing the Note to con-
tract in strict compliance with the usury laws of the State of
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