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ADJUSTARLE RPATE RIDER
{Interest Rate Limits)
THIS ADJUSTABLE RATE RILER Is made this d4th  gay of May , 1984 ang'is

————

o ——— - . . e i ; LT WSl aTii: i nw

irncorporated Into and shall be deemed to amend and supplerent the Mortgage, Dead of Trust, or Deed to Secure Debt
(the "Security Iastruméent™) 9? the same ¢ate alven by the undersigned {(the "Borrower™) fo secure Borrower's
Adjustabtle Rate Note to __ First Federal Savings and Loan Association of South Carolina

(tte "Lender') of the sare date (tha "Note"}
and cavering the property described in the Security Instrurent and located at:

Route #2, Box 611, Travelers Rest, South Carolina 29690

{Property Address)

The Note contalns provislons allowling for changes in the Interest rate every yesr subject to the
tinlts stated In the Note. 1f the Interest rate Increases, the Borrower's monthly payments will
be higher., 1f the Interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIGNAL OOVENANTS. In additlon to the covenants and agreerents made (n the Security Instrument,
Borrowar and Lender further covarant and agree as follows:

A, INTEREST RATE AND HONTHLY PAYMENT CHANGES

Tte Note provides for an Initial Interest rate of10.37&. Section 4 of the Note provides for changes In the
Interest rate and the ronthly payrents, as follows: )
"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of June . 19 85 and on
that day every 12th ronth thereafter, Each date on which ry interest rate could changs Is called a "Change Date."

(B) The index

Beglnnirg with the first Change Date, ry Interest rate wiil be based on an Index, The "index" Is the
weekly average yleld on Unlted States Treasury securities ajjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The rost recent Incex figure avallzble as of the date 45 days before each
Change Date is called the ™Current Index,"

1t the Index Is no longer available, the Kote Holder will choose a new 1index which 1s based upon
corparable inforratlon, The Note Holder witl give re notice of this cholce,

Tre first Index flgure for this note Is 10, 7@. It Is called the "Or lginal Index,"

Tte Griginal Index plus a margin of _2 § § (after rounding the result up to the nearest 1/8 of 15) Is
called the "AMjustrent Base Rate,”

{C} Calculation of Changes

Before each changs date, the hote Holder will calculate my new Interst rate by calculating the difference,
it any, between tre Current Index and Criginal index, If the Current index Is higrter than the Origlnal Index, the
Note Holder witl add the difterenca to the Adjustrent Base Rate, |1f tre Current Index is lower than the Criginal
Index, the Note Holder wiltl subtract the ditference from the Adjustrent Base Rate. The Note Holder wiil then round
the result of this addition to the nearest 1/8 of 1 percentaze point (0,125}, Subject to the timfts stated In
Section 4 (D) below, thils rounded a~ount wlll be my re« interest rate cntil the next change date,

Tte tiote holcder will tren deternine the a~cunt of the monthly payrment that would be sufficlent to repay
the unpaid princlpal balance of ry ioan | a~ expected to owe on the Change Date in full on the maturity date at ry
ned Enterest rate In substantially equal payrents, The result of this calculation wiitt be the new amount of my
monthly payents,

(0) LInits on Interest Rate Changes

Tre rate of Interest | am required to pay shall rever be Increased or decreased on any single Change Date
by more thaa two percentage polnts (2,008 from the rate of interest | have been paylng ter the preceding twelve
ronths, ‘

Additionatly, ry Interest rate shall never be greater than slx percent {61) above or below the "Initlal
Interest Rate,”

(€} Etfective Date of Changes ‘

My new Interest rate will become effectlive on each Change Date, | will pay the awount of my new monthly
payment beginning on tte first monthiy payrent date after the Change Date until the amount of my ronthly payment
ctanges agaln,

{(F) Notlce of Changes

Tre Notfe Holder will rall or deliver to re a rotlce of any changes in the a~ount of my monthiy payrent -
refore the effective date of any changa, Tre notlce will Irclude Intormation required by law to be afven me and
also the title and telephore number of a person who will answer any question | may have regarding the notlce,”

B. Charges; Liens
Gntform Covenant 4 of the Security ¥nstrument fs amended to read as folices: J

4, Charges; Llers, Borrower shall pay atl taxes, assess—en¥s, and otrer charges, fines asd fmposltions

attributable to the Property which may attain a pricrity cver this Security Instrument, ard leasehkold payrents or

FF wSrecial Cne™ Revised 3/3% - 1 Year ASM (With Interest Rate Caps) - (PLAN 26)
wir=175(3) agjustable Rate Rider
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