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TO HAVE AND TOHOLD all and s:ngqutar tre Property unto Mortgagee and 1ne SUCCessors 07 assigns of Mortgagee forever. | L

»tORTGAGOR covenarts that Mortgagorisfawfutly seizedof the Property n fee simp'e abso'ute, that tlortgagor has good right
and is lawfully authorized to sell, convey of encutter tne same. and thal the Property is free and C'ear of alt encumbrances excepl as
expressly provided here:n. Mortgagor further co.enants to warrantand forever defend alt and singu'ar the Property unto Mortjigee
and the successors or ass gns of Mortgagee from and aganst Mortgagor and a'i perscns whomsoever lawtu'ly claiming the same of
any part thereof.

PROVIDED ALWAYS. nevertheless, and tis the true intentand meaning of Mortgagor and Mortgagee. that 1t Motgagor piays of
causes 10 be paid to Morigagee the debl secured hereby. the esta'e hereby granted shall cease, determine and be utterly nuiand void,
othenwise said estate shallremanin full force and effect. ‘ .

IT IS AGREED that Mortgagor sha'i be entled to hold andenjoy the Property until a Defauit as hereindetined has occurred

MORTGAGOR further covenants and agrees with Mortgagee as tollows

1. Assignment of Rents and Profits. Asfurther security for all sums secured by this Mortgage, Mortgagor assignsto
Mortgagee all rents and prohis ansing trom the Property; provided, however, that solong as no Defau't as hereinafter definedhas ‘
occurred, Mortgagor sha'lbe enttied to co’edt andretain all suchrents and prokis asthe sole property of hNortgagor without accouniing
10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintanthe Property in good cond:t:on andrepair and will reither permit nor at'ow waste
thereof. Mortgagor wiil promptly repair or restore any porton of the Property whichis damaged or destroyed by any cause whaisoever
and will promptly pay when due a'l costs and expenses of such repair orf restoration. Mortgagor will not remove or demolish any <
improvement or hxture which is now of hereafterparl of the Property and will cutno tmber onthe Property without the express written 2
consent of Mortgagee. Mortgagee shali be entt'edto speafic peformance of the provisions of this paraqraph. —>-

3. tnsurance. Mortgagor will keep allimprovements and fixiures which are now or hereafter part of the Property insured by <D
such company of companies as Mortgagee may reasonably approve for the fullinsurable va'ue thereof against all risks includng, 1t <
coverage is availab'e, flood and earthquake. Suchinsurance wil be payable to Morigagee as the interest of Mortgagee may appear e
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pursuant to the New York standardform of morlgagee clause of such other form ot morigagee clause as may be required by the
Mortgagee and will not be cancelable by either the insurer of the insured without atleast ten {10) days prior written notice loMortgagee.
?.!Mgi?or hereby assigns to Mortgagee the rightlo collect and receive any indemnity payment otherwise owed to Mortgagorupon any
policy of insurance insuring any porion of the Property, regardiess of whether Mortgagee is named in such policy as a person enhitled
to coitect upon the same. Any indemnity paymentrecesv by Mortgagee fromany such polcy of insurance may., atthe option of
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage insuch order as Mortga%ee may dalerming of
(i)} be appled in a manner determined by tAorigagee to the replacement, repair of restoration of the pertion of the Property damaged of
destroyed or (i) be reteased to Mortgagor upon such conditions as Morigagee may determine of (i) be used for any combinaten of ;
the foregoing purposes. No porton of any indemnity payment which is apphed toreplacement, repar or restoration of any porton of the '
Property or which is released to Mortgagor shalibe deemed a payment against any sums secured by this Mortgage. Mortgagor will i
keep the Property continuously insured as herenrequired and will detiver to Mortgagee the orginal of each policy of insurance
required hereby. Mortgagor will pay each premiym coming due on any such poticy ofinsurance and will detiver to Mortgagee proof of
such payment at least ten {10) days prior to the date such premium wou'ld become overdue of detinquent. Upon the expirationor
termination of any such policy of insurance, Mortgagor will furnish to Mortlgagee atleast ten {10) days priof to such expiratonor
termination the original of a renewal or replacement policy.of insurance meeting the requirements hereof. if Mortgagor falsto insure
the Property as herein required, Mortgagee may after giving (10) days written notce to Mortgagor soinsure the Propertyinthe name of
Morigagor of inthe name of Mortgagee or both, and the premiums for any suchinsurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foreciosure of this Mortgage. a!l right, title and interestof Mortgagorin and to any policy of insurance
upon the Property which is in the custody of Mogagee, includ:ng the right to unearned premiums, shall vest in the purchaserof the
Property at foreciosure. and Morlgagor hereby appoints Mortgasee as the attorneyinfact of Mortgagor to assign all right, tte and
interest of Mortgagor in and 10 any such policy ofinsurance 1o such purchaser. This appointment is coupled with an interestand shall
be irrevocable. . .

4. Taxes and Ascessments. Mortgagor sll pay a'l taxes. assessments and other charges which constitute or are secured by
a lien upon the Property whichis superior to thelen of ths Mortgage and will delver o Morlgagee proof of payment of the same not
fess than ten (10) days prior to the date the samebecomes delnquent; provided, hoaever, that Mortgagor shatl be entitled by
appropriate proceedings to contest the amount & vatichty of suchtax, assessmenl or charge solong as the cottection of the same by
foreciosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the awthority
to which such tax. assessment or charge 1s payable or with Mortgagee appropnate security for payment of the same. together with any
applicable interest and penalt:es, should the same be determuned due and owing.

5. Expenditures by Morlgagee. If Mordgagor fa's to make payment for restoration of repair of the Property, fofinsurance
premiums or for laxes, assessments or other charges asrequiredin this Mortgage, Mortgagee may, but shali not be obtgated to, pay
for the same, and any such payment by Mortgagee will be secured by this Morigage and have the same rank and priorily as the
principal debt secured hereby and bear interest tom the date of payment at the legal rate. Payments made for taxes by Modgagee
shall be a first ken on the Property to the extentof the taxes sopad withinterest from trie date of payment, regardless of therank and
prionity of this Mortgage. Mortgagor shall pay toMortgagee in cash on demand an amounl equal lo any payment made by Moigagee
pursuant to this paragraph plus interest thereon as herenprovided ‘

6. Condemination. Morligagee sha!beentitled o be made a party to and to partiGpate in any proceeding. whetherformal or
informal, for condemnaton of acquisition pursuatlto poaer or emnent dornanof any porton of the Property. Mortgagor tereby
assigns lo Mortgagee the rightto cotlect and receve any payment or award to which Mortgagor would othermise be entted by reasoen
of condemnabon or acquisition pursuant to poaer of emsnent domain of any port.on of the Property. Any such payment of asard
received by Mortgagee may, althe option of Mutgagee. (1) be apphied by Mortgagee to payment of any sums secured by this Morlgage
in such order as Morlgagee may determine of (1) be apptedinamanner determined by Mortgagee to the replacementof the portion of
the Property taken and (0 the repair or restoratonof therema ning port.on of the Picperty or (i) be teleased to Mortgagor upon such
conditions as Mortgagee may determine of {iv) te used for any combination of the foregoing purposes. No portion of anindemnity
payment which is applied to replacement, répa’ of restoration of any portion of the Property o which is released to Morlgagor shalibe
deemed a payment aganst any sums secured by this Mortgage.

7. Transter. Atthe optonof the Morgagee. theindebledness secured by this Mortgage shall become due and payable if,
wilthout the written consent of the Mortgagee. the Mortgajor shatconvey away the mortgaged premises, or if the title shal tecome
vested in any other person in any manner whaisoever other thanby death of the Motgagor. itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of Lt'e to the morigage premises. the Mortgagee atits optormay
charge aloantransfer fee and of require changesn therate ofinterest, term of 10an, monith!y payments of principat and interest and
other terms and conditons of this Mortgage and or the hote secured hereby

8. Defaull. Treoccunence of any of thelollowing events shallbe deemed a Defautunder tius Mortgage:
(a) lalure of Mortgagor o pay any insta“ment ot principal of interest upon the Note or Fiotes hereby secured whendie;

(b) tature of Morlgagor to pay any other sum secured by this Mottgaga whendue, -
(¢} failure of Mortgagor to observe or perform any covenant of agreement setforth intus Mortgage or in any foan ajyeernent

entered into between the Mortgacl;or and Mortgagee with respect to theindebiedness hereby secured withinten(10) days
following the giving of nctice by Modgagee 10 Jortgagor to observe of perform the same, of

(d) adjud.cation ol Mortgagor as banknuft. written admission by Mortgagor of an inabiity to pay the debts of Mortgagor as they

mature, assignment of the assets of Mortgagor for the beneft of creditors, request of pettion by Mortgagor for e

appontment of arecewver, trustee or cons ervator of the assets of Mortgagor of tor reorganizat:on of hquidat.on of Mortgagor,

of acqu:escence by Mortgagor to any such requestor pettion made by ancther person

9. Remedies. Uponthe occurrence of a Defau'tas herenabove def.ned, Mortgagee may. without notice to Morgagor, declare -
all sums secured by ths Morigage immed-ate'y Jue andpayab'e and may commence proceedings to col'ect such sums. foreclose this
Mortgage and sell the Property Atthe {oreciosure Mortgagee sha't be entit'edtob.d and topurchase the Property and sha'lbe entted
to apply the debt secured hereby. or any portonthereof,in payment for the Propery The remed.es provided to Mortgageeinthis
paragraph shall be in addition to and notin e of any other rights and remedes provided inthis Mortgage of by law. altof dhich rights
and remed.es may be exercised by Mortgagee smuitaneously of consecutely inany order wathout being deemed!oha.e waivedany
right or remedy previousty or not yet exerased
0. Aprointmenl of Receiver. Uponthe occurrence of a Defauit as herenabove defined Mortgagee sha'lte eniled to the J

appointment of a receiver to enter upon andtaxeand manta ntull control of the Property in order to perform atl acls necessary and
appropnate for the operat:on and maintenance inereot ncludng but not lim.ted 1o, the exetut.on, cancelaton or mod:caton of
leases. the making of repairs tothe Property and the execut on of terminat.on of contracts provid:ng for the management of _
maintenance of the Property. a'l on such terms as are deemedtest to protect the secunty of th.s Mortgage. The recenershall be
entitled to recenve a reasonab'e fee for so managng the Property. Altrents col'ected pursuanit tothis paragraph shallte appted fustto
the costs of 1aking control of and managng the Property and collecting the rents, incluching. but rot lymited lo, attorney s fees. recenvers
fees. premiums on recewver’s bonds, costs ofrepairs tothe Property. premiums ininsurance poloes. taxes. assessmentsand other
charges on the Property. and lhe costs of dscharging any ob'gaton or hablty of Martgagor as tlessor of land'ord of the Property and
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