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NOVICE: THIS SECURNLY I\SIR[ MENF SECURKES A NOTE \\iill H (O\f\l\S A FPROVISION %IIO.\I\G
FOR (.H%\’ ESIN THYE INJTERFST RATE. I\LRFxSlS INTHEINTERFSF RATE MAY RESUITIN HIGHER
PAYMENTS. DECREASES IN THE INIVREST RATE MAY RESULT IN LOWER PAYMEN TS,

ThisRiderisinadethis ___3rd _ _ _dayof_ _ _ May . . . _.19.84__ :ndisincorporatedintoand
shall be dezmed to amend and supplement the Mortgage, D:ed of Trust, or Deed to Szoure Debt (the “Security
Instrument™) of the saine date given by the undersigned (the “Bortower) to sscure Borrower'sNoteto_ ___
— —_Wachovia I-brtgage .Conpany. ___{the “Note Holder™)
of the same date (the *Note™) ard covering the p:operl) described in the Szcurity Instiument and Yocated at_______

e~ 19 Driftwood Drive, Piedmont, S.C. 29673 . .. __ .

(Froperty Addiess) D

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrowaer and
Note Holder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note hasaninitial interest rate of 9.875 %_The interest rate may be increased or decreased every
12th month on each “'Charge Date,” as described in the Note. Changes in the interest rate are governad by
changes in the Index as defined in the Note. The Index is the weekly average yield on United States Treasury
securities adjusted 1o a constant maturity of oneyear, as published by the Federal Reservc Board, The maximum
change in the interest rate at any one time is 2 percentage points. The maximurn interest rate variation over the
life of the doanis $.75 percentage points over or under the initial interest rate.

The monthly payment aminount may be adjusted every 12th month to take effect on the month following each
Change Date as described in the Note. The new monthly payment amount is based on the interest rate in effect
on the Change Date and willremain in effect until the 1nonth following the next succeeding Change Date.

B. LOANCHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan chaiges collected or to be collected in connection with this loan exceed the permitted
limits, thea: (i) the interest rate or any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the pamitted limit; and (ii) any sums alicady collected from Bomower which exceeded limits will be
refunded to Borower. The Note Holder may choose to make this refund by reducing the principal of the Note
or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment.

€. CONVERSIONFEATURE

(i) Borrower may, 2t Bortoaer's option and provided Borrower has been current on the loan each month for
twelve manths prior to the applicable Change Date, modify the repayment terms of the indebtedness
secured h:rcby prior to the first, second, third, or fourth Change Date. At that time, Borrower may convert
the adjustable rate loan evidenced by the Note into a fixed interest rate loan to be fully repaid in equal
monthly payments of principal and interest over the remaining term of the lean (ie. 29, 28, 27, or 26 years,
dependirg on the convertion date s2lacted).

(ii) Note holder’s “Notice of Periodic Adjustment” to Borrower pursuant to paragraph 4(2) of the Note given
prior to the first, second, third, or fourth Change Date shall contain the following information pertaining to
Boitowersoption to convert:

(a) the a;;roumate fixed intezest rate payable by Borrower if Bonov.er come:ts into a fixed interest rate
Inan (the actual rate will be the rate in effect on the date the conversion is registered);

(b) the approximate amount of Borrower’s new monthly payment at the fixed rate of interest; and

(c) adate,atleast 15 days from the date the Notice is given, by which Bonov.u must “lock in' an mlercst
rate by telephoning a number provided and registering the conversion with the Note Holder, and a
subsequent date (ro later than the applicable Change Date) by which the Borrower must complete,
exccute and deliver to Note Holder a document in the form required by Note Holder evidencing the
modification of the Note to provide a fixed interest rate,

(i) The fixed rate of interest payable by Borroaer will be based on Residential Funding Corporation’s market
rate for 45 day registration of 30 year fixed rate, level payment, fully amortized loans on the date the
conversion is registered. The new fixed interest rate will become effective on the applicable Change Date.

Boriower's monthly payiments at the new fixed interest rate will begin as of the first monthly pA)ment
after the applicatle Change Date. The monlhl) payment will be the amount that is necessary to repay in
full the principal Borrower will owe (assuming timely gayment of all amounts due prior to that date) on the
Change Date in substantally equal payments by the maturity date set forth in the Note at the fixed interest
rate,

(iv) Bomrower must register the loan for conversion and must comnplete, execute and deliver to Note Holder the
document evidencing the modification of the Note prior to the applicable dates set forth in Note Holder's
Notice of Periodic Adjustment as provided above. If Borrower fails to do so within the specified time
frames, Bortower can no longer exercise the option to convert and in this case, the terms of the Note will
continue ineffect without any change.

(v) Upon Borrower's tiinely delivery of the executed modification to the Note, paragraph A above shall cease
to be effective.

D. TRANSFER OF THE PROPERTY
Paragraph 17 of the Security Instrument i¢ amended to read as follows:

Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or on inteiest
thesein is sold of transferred {or if 8 beneficial interest in Borrower is s0)d or transferred and Botrower is not a
natural person) without Note Holder's prior written consent, Note Holder may, 2t Note Holder’s option, declare
all the suins secured by thisSecurity Instiuinent to be immedistely due and pavable. However, this option shall
not be excrcised by Note Holder if exercise is notauthorized by Federa) Law.
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